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Cumberland Valley Railroad Company. 

This company was chartered April 2, 1831. The 
work of construction was commenced in January, 
1836, and the road completed from Chambersburg 
to the Susquehannah River, opposite Harrisburg, 
49 miles, in. December, 1837. By an act of the 
Leyislatyge approved Feb, 2, 1836, the company 
was empowered to construct a bridge across the 
Susquehannah (4,400 feet) and extend the road 
thiough Harrisburg, to the Pennsylvania Canal, 
about three miles beyond the then eastern term- 
inus, and also to connect with the Harrisburg and 
Lancaster and other roads centering at Harrisburg, 
The road thus constructed was not remunerative, 
its receipts being scarcely sufficient to pay ex- 
penses, and interest on a debt of about $275,000, 
which had gone into construction, and to which 
was to be added the debt created on account of 
the bridge and extensions, making the entire debt 
$423,215. The stock paid in at this time was 
$472,000. In 1849 it was resolved to re-construct 
the road, and iron it with a heavy T rail. The 
holders of the debt agreed to advance the neces- 
sary means, ($400,000) and the company was re- 


.| $1,212,912, 


organized by the creation of a preferred stock, 
equal in amofnt to the whole debt and advance. 
The work wpas completed during the following 
year, at which date the total cost amounted to 
represented in capital by $360,000 in 
[st preferred stock, $252,000 in 2d preferred stock, 
$472,000 in old stock, and $28,412 in debt, The 
preferred stock calls for an 8 per cent. dividend, 
which has been regularly paid. By an act ‘of the 
Legislature passed in 1856, the conversion of the 
preferred stock into 8 per cent. bonds was author- 
ized. The amount converted under this act to the 


;| date of the last annual report is, of Ist preferred 


$118,100 and of 2d preferred $109,500. The 
Franklin Railroad, extending from Chambersburg 
to Hagerstown, Md., was completed in February, 


>| 1860, and has since been operated by this com- 


pany. The whole amount of receipts of that road 
during the year ending September 30th, 1861, was 
$25,254 46—df which that company received 
$25,218 64. and the Cumberland Valley Railroad 
Company $16,816 34, The expenses of operating 
and maintaining the road amounted to $12,366 09 
—showing a profit of $4,450 25. 

The funded debt of the company consists of 
$161,000 1st mortgage, and $109,500 2d mortgage 
bonds, dated Oct. 1, 1856; and payable Oct. 1, 
1904, and coupons semi-annually April 1, and Oct. 
1, at Philadelphia. 

The receipts of the Cumberland Valley Railroad 
Company for the fiscal years ending September 
80, 1860 and 1861, have been as follows: 








1860, 1861, 
From passengers. .. .--- $70,177 48 $115,483 21 
“ - freicht.;... ......107,296 09 129,145 28 
«  mails..}. .......- 5,200 00 5,200 00 
$182,673 57 $249,778 49 
Ordinary expenses, .... 65,851 59 90,247 05 
Net earnings ..... .... $116,822 08 $159,531 44 


The increase of gross earnings was ....$67,104 92 
% expenses * 24,395 56 


+«+ $42,709 32 

The company have purchased during the past 
year one new locomotive of the largest class, 300 
tons of new iron, and 6,000 new white oak sills ; 
new turntables have been put in at Bridgeport and 





The increase of net earnings.. 





Chambersburg; and two new passenger cars have 


‘ 





been built—all of which are included in the or- 
dinary expenses. 
The receipts of the company from all sources 
during the year were as follows: 
Cash and cash items, Oct. 1, 1860.....$56,392 88 
Rreceipts from tolls 1... .s00 seve ooee 249,778 49 
rent and interest....... 852 25 


Share of receipts on Franklin R. R.... 16,816 34 
Assets and materials sold.. '808 82 


$324,648 78 
And the expenditures were: 

Dividends on stock ... 1... ceeees oes $62,588 50 
Interest ou bonds .... .... 2... e+... 21,640 00 
State tax on dividends..........6... 8,127 65 
Expenses and materials............. 108, ,889 05 
Sinking fund . i3od eaek mnante 6,662 09 
Cash and cash assets... Ader ig get RA ..121.741 49 





$324,648 78 
GENERAL STATEMENT. 
Cost of road and appurtenances .... $1,126,573 80 











Materials on band..... .......... 15,769 76 
Assets.... .. demtiiekate weuniias 1,755 46 
Bills receivable.... ........ coors. 2,655 50 
Cash and cash assets . .... .... cee. 62,866 32 
CUMIN FORE oc ncce pe0t.coce cene.ee 99,397 92 
$1,308,918 76 
First preferred stock. .... ..+ses «++-$241,900 00 
Second “ 5 meptindnaieenaale 243,000 00 
Common wa aie pease nate 472,000 00 
First mortgage bonds eens ee 6a cosebs 161,000 00 
Second “°° hui, csce ccccce 109,500 00 
Due for divideuds olbbeld eUededels dave: SRZIEOS 
‘« interest on bonds. .......... 10,820 00 
‘* . materials and labor......... 4,903 60 
Unclaimed dividends............... 1,762 00 
Profit and loss............. secocece. ee ae 
$1,308,918 76 
OrpinaARY Expenses IN Deratn. 

Cc. V.R.R. F. B.R. 
Repairs of road .......... $23,893 00 $3,897 04 
sis locomotives.... 2,924 80 1,166 53 
¢ Cars.....-..-. 1,958 15 862 10 
“ buildings, ete.. 2,378 72 104 71 
hy bridges ....... 5,125 99 cabin te 
Faehiccis coed oss « coeeee. 14,891 72 2,925 19 
Pay of train hands-....... 6,567 22 1,348 12 
Conducting transportat’n . 8,138 81 1,866 11 
Oil and waste ........... 915 47 190 80 
New turntables .......... 2,480 80 csaban 
SB vecic hace steeds) SAR FES RY 
* Jocomotive.......... 8,000 00 skis ide 

All other expenses ....... 8,704 90 : 





$90,247 06, $13,366 09. 
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The company bave 12 locomotives ; the number 
of miles run by passenger trains was 69,791; by 
freight trains, 61,971; by other trains 863; miles 
rua on bridge, 15,705; do., oo Franklin Railroad 
32,757—total miles run 181,087. 

Cost, Earninas anp Expenses YEARLY. 


Cost of Gross . Ordinary Net 

road, etc. earnings. expenses. earn’gs, 
1850... $1,187,750 $92,756 $46,261 $46,495 
1851... 1,205,822 108,887 44,547 64,340 
1852. ....1;212,912 104,717' 53,999 50,718 
1852... 1)230,548 141,207 73,062 68,145 
1854... 1,258,711 156,340 98,681 57,659 
1855. .; 1,191,834 147,411 100,939 46,472 
1856... 1,215,642 161,483 132,271 29,212 
1857... 1,226,675 189,426 137,991. 51,485 
1858... 1,226,675 156,463 70,184 ~ 86,279 
1369... 1,225,972 170,509 74,814 95,695 
1860... 1,192,111 182,678 65,851 116,822 
1861... 1,126,574 249,778 90,247 169,531 


-_—— 





Total .$14,501,222 $1,861,650 $988,847 $872,805 
Aver’e. 1,208,485 165,135 82,404 72,738 

In April last there was paid into the sinking 
fund $6,662 09, and the board at its last meeting 
appropriated thereto the additional snm of $58,- 
875 17—so that the fund now amounts to $99,- 
397 92. 

The office of the company is at Carlisle, Pa. 
The officers are : 

President—F eperick Warts. 

Secretary and Treas.—Evwarp M. Bippte. 

Superintendent—O, N, Luut. 














Erie Railway Company. 
OFFICERS FoR 1861-2. 

Nathaniel Marsh, President; Samuel Marsh, 
Vice-President; Horatio N. Otis, Secretary; Tal- 
man J. Waters, Treasurer; Charles Minot, General 
Superintendent; B. E. Bremner, Auditor. 

Directors—John Arnot, Robert H. Berdell, D. 
A. Cushman, J. C. Bancroft Davis, Alexander 8. 
Diven, Daniel Drew, Wm. Evans, Dudley 8. Gre- 
gory, Nathaniel Marsh, Samuel Marsh, Ralph 
Mead, Ambrose 8. Murray, Henry L. Pierson, Wm. 
B. Skidmore, Cornelius Vanderbilt, Thomas D. 
Wright. (One vacancy). 

Executive Committee—Samuel Marsh, Chair- 
man; Nathaniel Marsh, ex-officio; Dudley S. 
Gregory, Daniel Drew, Robert H. Berdell, J. C. 
Bancroft Davis. 





The National Finances. 

The following. statement from Hallett & Co.’s 
Circular gives probably a correct view of the con- 
dition of our national finances. No action has 
been had at Washington in the premises, but we 
presume this will be in accordance with the views 
expressed :— 

THE FINANCIAL POLICY OF GOVERNMENT—THE 
TREASURY NOTE BILL. 

The Government, as foreshadowed in our 

previous Circular, proposes to make an imme- 


diate issue of Treasury notes, to the amount of 


$100,000,000, to be receivable in the payment 
of Government dues; to be legal tender be- 
tween individuals, and convertible into 6 per 
cent. bonds. The same provisions are to ex- 
tend to the $50,000,000 which the Treasury 
has already the authority to issue. 

These notes are intended to be in the nature 
of Exchequer bills, issued by the British 'Treas- 
ury; though, unlike the latter, they may bear 
no interest, and are payable on demand. Ex- 
chequer bills are issued in anticipation of col- 
lections of the revenue. ‘The average amount 
outstanding of late years is about $75,000,000. 
It has been, however, as high as $250,000,000, 








wlien the necessities of the Treasury were 
much greater than at present. They are not 
used as currency, there being no need of such 
a medium in addition to that furnished by the 
Bank of England, but are regarded as very de- 
sirable investments for persons having no im- 
mediate use for their money, but who wish to 
have it, practically, on call, at the same time 
drawing interest, though at a low rate. 


Treasury notes are to be issued with a sim- 
ilar object. It is proposed, we understand, to 
base such issue upon a system of taxation that 
shall provide for their early redemption. But 
such a system can not be instantly inaugurated. 
We are in this country unschooled in taxation, 
having for the last 50 years derived all the re- 
venues into the Federal Treasury from impost 
duties, which, though small in amount, were, 
from our economical form of Government on a 
peace footing, quite equal to its necessities. 
The mode of levying and collecting it was so 
simple and effective that a subject which en- 
grosses so much of the attention of other na- 
tions hardly attracted that of our own. We 
are now put to anew trial. We have first to 
study the principles upon which nations, the 
most expert in these matters, levy their taxes, 
and then see how far their condition is parallel 
to our own. It is certain that the system from 
which we are likely to copy the most—that of 
England—must be greatly modified in its ap- 
plication to this country. For all these things 
much time will be required and should be 
taken. But the necessities of the Treasury 
brook no delay. Hence the propriety of in- 
verting the ordinary course of legislation, which 
usually provides the means of discharging obli- 
gations to be presently due, before creating 
them. 

Such are the reasons for the immediate issue 
of these notes. Congress, we understand, is 
already turning its attention to the subject of 
internal taxation, and is prepared to act upon 
a bill providing an amount quite up to that de- 
manded by all the necessities of Government 
likely to arise. 

The step taken does not in itself attract so 
much attention as the commercial consequences 
that are likely to flow from it. What will be 
the effect of $150,000,000 of demand notes sud- 
denly thrown upon the market to pass as 
money ? There can be no doubt that it will 
cause a considerabie inflation of prices, and give 
a very decidedly increased impulse to trade and 
to business operations of all kinds. But the 
effect will be greatly modified by the action of 
Congress to be taken hereafter. If, as is pro- 
posed, and what we have no doubt will be 
done, Congress should pass a tax bill sufficient 
to meet the estimated current expenditures for 
the next five years, on a peace footing—an 
amount which cannot be placed below $150,- 
000,000, and which may go as high as $200,- 


| 000,000—making such tax payable in Treasury 


notes, then their absorption will immediately 
commence on a large scale, which will neutral- 
ize to a very great extent the evils of an in- 
flation, which is to be justly dreaded. Still, 
as their issue and purchase will call out a cor- 
responding amount of capital to be immediately 
expended among us, we have a right to expect 
a much greater activity in all the ramifications 
of business than we have seen for a long time. 
The passage of an adequate tax bill will have 
a most favorable effect upon Government se- 
curities. As the demand notes will be made 
exchangable for the former, they will probably 
be converted in large amounts as soon as issued. 
Congress can easily make it an inducement for 
any holder to adopt this course. Government 
6s sold on an average from 1850 to 1861 at 118. 


. 
. 





Upon the return of peace, they would, with a 
good financial system, rise immediately above 
par. All that Congress has to do, consequently, 
to retire the demand notes very nearly as fast 
as issued, is to enact such a system. ‘The cap- 
ital of the country is abundant. Its industries 
were hardly ever more prosperous and produc- 
tive. The great essential in the crisis is not 
capital, but how to draw out what we possess. 
Let Congress only adopt any system that com- 
mends itself to common sense and to mercan- 
tile principles, and all will be well. Such is 
unquestionably its disposition for the first time 
since our political troubles commenced, which 
give the future a more cheerful aspect than it 
has displayed for some time past. 





Railroads of Canada, January 1, 1862. 





--L’gth in miles. cd 
2B 
Corporate & oo; 
Titles, a 3 238 
S a as a 
Be Beas 
Brockville & Ottawa...109.0 37.0 
Perth Branch....... 10.5 10.5 , 92,187 000 
Berlin Branch .... ... “AE. cee 150,000 
Buffalo & Lake Huron.161.0 161.0 7,056,450 
Carillon and Greenville. 12.5 12.5 200,000 
Coburg and Peterboro’. 28.3 28.3 1,187,925 
Erie and Ontario ...... 25.0 17.0 340,000 
Galt. and Guelph ...... 16.0 16.0 320,000 
Grand Trunk :— 
Montreal District ....143.0 143.0) 
Quebec ieee 960 ‘960 
Du Loup “i (ieaaee LIBS 
Three Rivers Branch. 35.0 27.0 
Vict’a B’ge &Char.Br. 6.0 6.0 } 73,886,268 
Toronto District ,.....333.0 333.0 
Kington Branch..... 2.0 2.0 
Sarnia District......190.0 190.0 
Detroit “ ...... 59.0 59.0) 
Great Western :— 
Main Line,.........186.0 186.0) 
Toronto District. .... 38.0 38.0 
Niagara © taeee 48.0 48.0 $ 24,900,640 
Sarnia sn se ORD ~ ORS 
Galt Branch..... .. 12.0 12.0 
Great Southern. ......225.0-° ..... 5 ss cccwes 
Hamilton & Port Dover 40.5 ..... wens cose 
Iudustry Village ...... 12.0 12.0 120,000 
London & Port Stanley 24.0 24.0 816,576 
Montreal & Champlain. 49.0 49.0 1,524,780 
Montreal & New York. 45.0 45.0 1,132,908 
Montreal & Ottawa.... 87.0 ..... saree dines 
North Shore.....5....154.0 ..... Guers woo 
Northern...... ....... 95.0 96.0 
Bel Ewart Branch... 1.6 1.6 : 8,627,940 
Ottawa ani Prescott... 54.0 54.0 1,600,000 
Peterboro’ & Port Hope 27.0 ..... Jewel sae 
P’rt Dalh’sie & Thorold 9.0 5.0 120,000 
Port Hope, Lindsay and 
Beaverton .......... 74.5 42.5 1,500,000 
Rawdon and Industry.. 16.0 16.0 320,000 


Stanstead, Sheftord and 
Chambly...........106.0 

i eer 

Woodstock and Erie...149.0 


80.0 2,400,000 
25.0 650,000 





Total. ... .... .3,879.9 2,047.4 $123,040,987 
Deduct— 


Grand Trunk in U. S.* 72.0 72.0 2,500,000 


.. .3,807.9 1,975.4 $120,540,987 





Actual total,..... 





* Under this deduction are included—that part 
of the Grand Trunk in Vermont, 13 miles, and the 


Detroit District of the same road in Michigan, 59 
miles. 


{2 A street railroad has been constructed in 
Toronto, which serves also to connect the Toronto 
and Sarnia Districts of the Grand Trunk. Its 
length and cost are not known here. 


{2 A street passenger railroad is also being 
constructed in Montreal. 
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Progress oF RaipRoaps in CANADA. 
A table showing the mileage in operation on the 1st January yearly. 





* Of this district of the Grand Trunk, 13 miles 


Railroads. 3S 3 3 S 5 S S 3S ° S 
fo a) eo io 9) fe 3) fe a) ié @) eo @ ioe) @ 
re re Le re ri re re re rm re 

Brockville and Ottawa ... see. sess «- aa ae oie - 47 47 47 47 
Bersih Branch pccock.cacnee ccesae., 40 o> ob 5 ee 11 11 11 11 11 
Buffalo and Lake Huron ......... .. 84 84 84. 117. 117 157 157 41657 ~=«#16!1 
Carillon and Greenville .......... 12 12 12 12 12 12- 12 12 12 12 
Coburg and Peterboro’ .......... «» ye 28 28 28 28 28 28 28 28 
Brie Bd Onsario rec ccncicise aces ce 17 17 17 17 17 17 17 17 
alt and Guelph .... .... ..- 3 Bf OR é, 16 16 16 16 16 16 16 

Grand Trunk :— 
Montreal District*............. 96 148 148 148 148 148 148 148 148) 148 
Quebec District .... ..0. cc0e 5. « oa 96 96 96 96 96 96 96 96 
Du Loup District ....".......... , *! 40 40 40 40 40 93 118 
Three Rivers Branch .......... A oe ne ie pee i *e oS 27 
Victoria Bridge. ......2. seco. «e ae EY ae ea a 6 6 
Toronto District ........ ott . 125 333 8388 338 383 388 333 
Kingston Branch.... .... cece we - “ a a * 2 2 
SAETIE DNR IDS cece ches teve coves me 88 88 120 190 190 190 

Great Western :— 
Mite BIRO. ns ccce’ancc ch ese (oR (1A, Te... 18 |. Io. TC ee. ee 
Toronto: District... vece cecocce es e 88 38 88 88 38 38 38 38 
Niagara District. ........ ....-. 43 43 43 43 43 48 43 43 43 43 
Sarnia District....cccosiccee cose. se . R: Ms ca 52 52 52 52 52 
Gis SHINE ssc. wb0s coe sees ce-tee P 12 12 12 12 12 12 12 12 
ROME VINEE: nsccndes nccs'ceee: te 12 12 12 12 12 12 12 12 12 
London and Port Stanley. ........ it am me 24 24 24 24 24 24 24 
Montreal and Champlain. ........ 49 49 49 49 49 49 49 49 49 49 
Montreal and New York ......... 45 45 45 45 45 45 45 45 45 45 
GWU < ook aces becd babs sosapes 4 64 96 96 96 96 96 96 96 96 
Ottawa and Prescott .... cece ccoee oe 43 54 54 54 54 54 54 54 54 
Port Dalhousie and Thorold ...... aes al id 5 5 5 5 5 5 5 
Port Hope, Lindsay and Beaverton . a ox 43 43 43 43 43 3 43 
Rawdon and Industry .... ....... as 16 16 16 16 16 16 16 16 
Stanstead, Shefford and Chambly. + oe oe his in 41 55 &0 
WRONG oo vosdac cate antersene cous a4 ‘ be 25 25 25 
Total miles open....... ...299 681 931 1,184 1,513 1,576 1,695 1,881 1,906 1,981 


are in Vermont. 





The Pacific Railroad. 
NEW ROUTE FROM GOLDEN CITY TO GREAT SALT 
LAKE CITY. 

From a private letter of an experienced and ac- 
complished Civil Engineer, E. L. Berrnovup, Esq., 
dated at Golden City, Co). Ter., we take the 
liberty to extract the following memorandum . 


“‘T have been applying myself to the subject of 


the P. R. R. surveys by the Missouri River, South 
pass, Coo-che-topa Pass, and New Mexico, to- 
gether with the connections east of the Missouri 
and Mississippi. After explorations and surveys in 
every direction in Kansas, I was satisfied that the 
country between 39° and 41° of latitude, and be- 
tween the Missouri and the Rocky Mountains, 
presented uo engineering difficulties, would cross 
a region where more water, timber and grass ex- 
isted than on any other. route, and whereon emi- 
gration and settlements extended farther east 
from the Pacific, and west from the Missouri River 
than elsewhere, and where a more urgent necessi- 
ty for arailroad now exists, since the discovery 
of the Rocky Mountains and Washoe gold mines 
on the Eastern slope of the great Cordilleras and 
the Sierra Nevada. 

But for the selection of this route, two almost 
inseparable obstacles presented themselves, (as 


B——.G——.S———. and others thought) in the 
Rocky Mountains and the Wahsatch range. We 
had to find a good short feasible pass in each of 
Could we do so this would give ajsatch Mountains, the country was by no means as 


these ranges. 
great central railroad route the pre-eminence. 
At this problem I have been working at spare 
moments for the last year, and alone and on foot, 


with compass and barometer, have explored the 
whole breadth of the Rocky Mountains, from 404° 
to 39° north latitude,. Finally in May (after 
traveling fifteen miles in snow from 5 to 150 feet 
deep) I was rewarded by finding a low pass in 
about latitude 39° 42’, and ‘longitude 105° 47’, by 
which we cross, in eleven chains, from the waters 
of the Atlantic to those of the Pacific. The 
mountain part of the pass is only a narrow ridge 
about 2 miles long, and leads into fine gentle val- 
lies at each end, where ample scope is given by 
which to get an uniform practicable grade, 


In July I surveyed for a company a new waggon 
road to Salt Lake by this pass. Proceeding 
through our mining region by the valley of Clear 
Creek, which leads to the new pass, I crossed in 
one day into the Middle Park, and then struck 
a course N, 75° W., (true). We explored the Park, 
the region between White Bear and Green River, 
crossed Green River (by swimming) 14 miles above 
White River, then examined the country between 
the Wahsatch Mountains and Green River on 
Winter Duchene and Lake Firks, crossed the 
Wahsatch twice and then eutered the Great Basin 
by the Rio Timpanagos, which we followed to 
Lake Utah. Remaining there and at Great Salt 
Lake City till Aug. 10th, I returned and made a 
chain survey from Provo in Utah to Golden City 
in 39 days, clearing in that time 426 miles. We 
found an excellent road all the way, and our sur- 
vey demonstrated that where we passed the Wah- 


difficult as the Berkshire Hills, the Alleghanies, 
or the New York and Erie Line at or near De- 
posit. * * * * * * * 





Cleveland, Columbus and Cincinnati KR. R: 

The directors of this company have issued a 
circular to the stockholders communicating the 
result of the negotiation for the purchase of the 
Springfield, Mount Vernon and Pittsburg, already 
mentioned in our columns, and calling a general 
meeting for the ratification of the contract, tu be 
held on the 8th of January. According to this 
circular— 

The portion of the road whose purchase is pro- 
posed is 49 miles in length, lying between Dela- 
ware and Springfield. It is completed and used, 
and stocked with 4 locomotives, 57 freight and 
passenger, and 24 gravel cars, and supplied with 
machine shops, machinery, &c., necessary for the 
operation the road. The sum to be paid for this 
is $140,000—$100,000 of which is payable Jan. 
20, 1862, and the balance in bonds having 15 years 
to run, with interest at 7 per cent., payable semi- 
annually, secured by a mortgage on the said road. 





New York State Canals. 
ANNUAL REPORT OF THE AUDITOR, 
The important facts and statements of this an- 
nual report for 1861, are presented below : 


There was in the Treasury and in- 

vested Sept. 30, 1860, belonging 

to the Canal Fund 2,375,017 76 
Received year ending Sept. 30, 1861 5,605,247 92 


Total available and unavailable .... $7,980,265 68 





Payments during year........ .... 5,375,644 43 
Balance Sept. 30, 1861..... 2,604,621 25 
Deposited in banks, 
available.......... $1,946,314 75 
Deposited in banks, 
unavailable .. 489,530 29 





Total.... .... $2,435,845 04 
Securities in Auditor’s 


hands -....-., 0. . 168,776 21 





Appropriations overdrawn, to be re- 
funded out of tax of 1861. ...... 





2,604,621 26 
154,811 63 





$2,759,482 88 
Of this $2,372,103 61 belongs to the several 
sinking funds for the redemption of the State 
debt, and the remainder to other funds. 
The receipts from the Canals for the fisca) year 
were : 
Tolls. 2... pccicce sovicicces seca seca. $9;858,168°87 


Rents of surplus waters........... 4,865 00 
Interest on Current Canal Revenues 33,295 11 
Miscellaneous .... 1... coos ceccces 11,299 32 


Total... 











bee cece see cece - $3,402,628 30 
MODOIES ices cite chet ds $592,564 12 
Salaries, etc........... 114,222 02 
_—— 706,786 14 
Surplus revenue .... .... -.+. «0s. $2,695,842 16 
Paid sinking fund, sec. 1 
ee nae + +e--- $1,700,000 
Paid sinking fund, sec. 2 
Ot. Fw icce saves vee (800,000 
2,050,000 00 








Balance sinking fund, sec, 8 art, 7.. .$645,842 16 

This balance is not sufficient to pay the interest 
on the $12,000,000 debt chargeable to this fund, 
and a deficiency of $64,157 84 will have to be 
provided for by tax. 

The following table will show the receipts and 
expenditures on canal account (the latter other 
than charges on account of enlargement and com- 
pletion) for four fiscal years ; 


Receipts. Expenditures. Net, 
1858. $2,072,204 88 $1,078,878 91 $993,325 97 
1859. 1,859,879 63 .897,878 96 962,000 67 
1860. 2,416,588 39 746,976 78 1,669,611 61 





1861. 3,402,628 30 706,786 14 2,696,842 16 
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The following deficiencies under sec. 1, art. 1, 
bave been supplied by extension or deficiency 
loans : 








1857 .... eee eee eee He eee eee .--- $110,984 40 
1SBB ..-. ccccce cove cove cece seaceee- 106,674 03 
MUNG EGE cadnwaes.coae pase coco c0eee, SRE Oe 
1860.22. ccccee coccee verses eeee. 30,388 89 

Total ...< coe. ccs cscs 000. $1,001,007 16 


Apnexed is a recapitulation of the Canal Stock 
debt, paying interest Sept. 30, 1861: 
Under art. 7, sec.1 of the Constitut’n. $9,739,024 76 
“ 


ee Be eee 13,200,000 00 
“ae e ae ae 642,585 49 
ar: a. Ore 2,500,000 00 


Bota <n 02 eves cdee «-+- $26,081,610 25 
The annual interest on the above is $1,498,970 76. 

Of this $1,200,000 was reimbursed on the Ist 
of January, and $900,000 more will be paid on 
the Ist of June next, which will reduce the debt 
to $23,981,610 25, and the annual interest to $1,- 
381,970 76. 

The debt contracted under sec. 10, though con- 
tracted for canal purposes, is not a charge upon 
the canals, but the interest is paid out of the gen- 
eral funds. The whole debt was reduced only 
$983,974 23 during the last fiscal year. 

Annexed is a statement of the movements in 
the sinking funds during the year: 

Under Sec. 1, Art. 7, Constitution. 








Balance Sept. 30, 1860 .......... - $1,595,103 00 
Receipts of year .... ..ccee core ces 2,931,533 98 
tid dietin Chon epee ce dae an ale $4,526,636 98 
PRVERGRED So occa ccce conc cncc coves Sgt thee OC 








Balance Sept. 30, 1861...... $1,809,842 08 
Applicable to payment of principal of canal 
debt under above section. 
Under Sec, 3, Art. 7. 
Balance Sept. 30, 1860 ....... 
Receipts 


$257,191 59 
1,279,206 11 


eee ee ee ee 








BO ab Setedbs Si sawess woes cece ot O1N06 307 FO 
NS oaths okies on 08 beSs 0 0 CORREO OF 








Balance Sept. 30, 1861..... ..$753,021 69 

Of this, $107,179 53 is invested as a sinking 
fund for the redemption of the principal, and 
$645,842 16 is applicable to the payment of inter- 
est. 

No part of the 11¢ mill tax, to pay interest on 
the $12,000,000 debt, had been paid into this fund 
at the close of the fiscal year. It is estimated 
that it will net $1.580,742 63, which, after paying 
the deficiency loan of $1,200,000, due Jan. 1, 1862, 
and interest, will leave $445,858 48 for the fund, 
and a deficiency of $265,517 53 in the interest at 
the close of the fiscal year. 

Under Sec. 12, Art. 7. 
Balance Sept. 30, 1860.... ........... ..$75,000 


Received trom taxes .... .... ..0. see... . 900,000 
MOREE s chelccsajkeve near cane vam $425,000 
PARMAR cece cass 0050 ceccee’ cdied eves 337,500 
Balance Sept. 30, 1861.......... $87,500 


It is estimated that the net proceeds of the tax 
of one-third mill, to which this fund is entitled, 
will be $468,368 18, of which $350,000 has been 
credited to it, leaving $168,368 18, which, added 
to the balance, will make $255,868 18. After 
providing for one year’s interest, the balance to be 
carried to the credit of the fund for the payment 
of the first instalment of the principal of the 
debt of $800,000, due in 3866, will be $105,868 18. 

The repair trust fand amounted on the 30th of 
September to $63,000, and the interest which had 
accrued on deposits. 

Of the $499,530 29 due the canal fund by 
broken banks $129.270 63, owing by the Canal 
Bank of Albany, Walter Joy’s Bank of Buffalo, 
and Empire City Bank of New York, will be a 
total loss. Of the temaining $360,259 66, $102,- 


113 72 has been realized since the 1st of October, 
and there is a fair prospect of realizing a consid- 
erable portion of the remainder during the present 
year. The Auditor is of opinion that if the State 
deposits its funds in banks, it ought to have pre- 
cedence in payment over all other creditors, the 
holders of circulating notes excepted. 
The constitutional charges upon the Canals are 
as follows : , 
To pay the principal and interest of 
the Canal debt as it existed June 
2; AOOD 694 vows w+ sees oee- $1,700,000 00 
To pay the interest on the General 
Fund debt .... .... 
To pay the interest on the new en- 
largement and completion debt of 
$12,000,000 ........ aa 
To the annual contribution to redeem 
the principal of that debt ....... 
For contributions to support Gov- 


350,000 00 


710,000 00 


eeeee 


406,242 65 


CPM: 65.50 teen cass Segeavckee Saeeer oe 
To pay the interest on the floating 
I cin Vediccn cattle ake meee 150,000 00 


For the annual contribution to re- 
imburse the principal of that loan 138,888 88 


Total constitutional charges. .$3,655,131 53 


This charge upon the Canal tolls, when fully 
met, relieves the State from an annual tax of 114 
mills. When only the three first items are cover- 
ed by the tolls, then the State is subject to an an- 
nual tax of one-third of a mill, as is now the 
case, 

Beside these annual contributions, these reve- 
nues are charged with the payment of the General 
Fund debt after the Canal debt of 1846 is re-im- 
bursed; and also the refunding to the general 
treasury all advances and contributions made to 
the canals, or their debt from sources other than 
their direct revennes, 

The subject of competition with the canals of 
the State by the private corporations, is gone into 
at large, but we have not room for a summary in 
the present article. 

The estimate for the business of the present 
fiscal year is as follows: 

If the tonnage movement on the canals in 1862 
shall correspond with that of the past season, or 
with that of 1860, we may safely estimate the 
revenue from canal tolls as follows : 

Receipts from tolls from Sept. 1, 1861, 

to the close of navigation $1,981,540 
Receipts from tolls from the opening of 

navigation in the Spring of 1862, to 

Sept. 1 of the same year........... 1,800,000 


Total estimated gross receipt .... . $3,781,540 
Deduct appropriation for collection, 
superintendence, and ordinary repairs 800,000 
Net surplus of tolls to the sinking fand.$2,981,540 
To which add the tax required to be 
aanualiy levied under the act, chap- 
ter 271, laws of 1859 ........2. «02. 288,889 


Estimated total net revenue...... $8,270,429 

This sum will be chargeable, under 

the Coustitution, with the following 

payments : 

Under section 1, article 7.. $1,700,000 

- 7 2, “ 7.. 850,000 
3, 7.. 710,000 

Under the act, chapter 271, 
laws of 1859, for interest 
and sinking fund of the 
floating debt loan of $2,- 
WOON pcéwds ovegae even 


ae “e tc 


288,889 





3,048,889 


Balance sinking fund, sec. 8, art. 7..$221,540 
The Auditor is of the opinion that the present 
toll rates should be continued except those on 
wheat and flour, which in his view, can be raised 
half-a-mill withont producing any injury what- 
ever to the canal navigating interests, and most 





creased revenue it will give upon the transit. His 
suggestions are: 


1, The imposition of rates of toll on the tonnage 
transported on the canals, with a view to and for 
the purposes of revenue. 

2. A strictly rigid and economical administra- 
tion and application of all funds appropriated for 
superintendence, the collection of tolls, and the 
ordinary repairs; and, 

3. Legislative guards and protection, such as 
will be effective to carry out the object and intent 
of the Constitution in consecrating the canal reve- 
nues to the payment of the public debt. 





Michigan Centr’! Railroad. 

At a meeting of the directors of the Michigan 
Central Railroad, held at Boston on the 27th ult., 
the following resolution was adopted : 

Voted, That, in consideration of the aspect of 
public affairs, the subject of declaring a dividend 
be postponed for the present. 

At this meeting the following statement was 
made :— 

Income Account — Receipts of the Road, 
Dr. 
To balance of this account, per 

Treasurer’s report of June 1, 1861 
To receipts of road from June 1,’61, 


$38,434 24 


to December 1, 1861 ........... 1,144,617 10 
as bk sau e 9 Sndante-notes $1,183,051 34 
Cr. 


By operating account, from June 1, 
1861, to Dec. 1, 1861.... . $513,139 42 
By annual payments toward sinking 


POU x Se pads che oc daneee ak 84,500 00 

By interest and exchange account, 
from June 1, 1861, to Dec. 1, 1861 357,397 14 
By balance to new account........ 228,014 78 
SR adel once séins sean wend $1,183,051 34 


The balance to the credit of the income account 
is $228,014 78, showing an increase since the an- 
nual report of June 1, 1861, amounting to $189,- 
580 54. If to this gain is added the annual pay- 
ment made in October to the trustees of the sink- 
ing funds, $84,500, it will be found that during 
the six months ending November 30, 1861, the 
net earnings of the read, after paying operating 
expenditures and interest, have amounted to 
$274,080 54, or about 444 per cent. upon the cap- 
ital stock of the company. 

During the last six months the bills payable— 
which upon the Ist of June pmounted to $125,000 
—have been entirely paid. The company is now 
free from floating debt. 

A comparison of the six months just closed 
with the corresponding six montbs of the last 
year results as follows :— 

The gross receipts for six months ending Novem- 

ber 30, 1860, were $1,176,341 80 


The gross receipts for six months 
ending November 30, 1861 


eens ee ee ee wee 


1,144,617 10 


Showing a decrease in receipts of .. $31,724 70 
Operating and interest expenditures six months 

ast Year 2... cee. cece scene cone «$868,045 19 
Operating and interest expenditures 

six month this year -.-- 870,536 56 





Showing an increase in expenses of .. $2,491 37 
And net receipts less than last year of $34,216 07 


Of the sum of $228,014 78, which appears as 
the balance to the credit of income account, we 
have on hand in cash and loaned on call the sum 
of $145,354 80. The remainder has been used in 
the extinguishment of our floating debt, and will 
be replaced by an early realization from valuable 








certainly to the advantage of the State in the in- 





assets. 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., ete. 


” 
An asterick \* ing in the column headed “ Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances.” A dash ( —) signifies “nil. 
i Aa Running boas ¢ ee dinlly “ not ascertained.” Land-Grant Railroads are in “italics,” 
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% Equipment.) Abstract of Balance Sheet. zy 8 £ Earnings. 

wiz . Property and Assets. | Liabilities, 2 g S |o® rd Fy 

tb so a ee Ck Ey ee | e 

é asl usies -|3 g | ad | BS BOE |#8| ge s|4 

3 g | Algo as) || 3 Companies. 3 Sal wy gal ss a¢ Hs | g2e/gs| HF es | a 

S | 3 lEalEslselg{?| 2 egs3| £3 |2e4| SF | sez | 32 [25e8l|ee| $2 | « s|% 

2 Sslesi— & = aaasa| SS | ais 2B, 32. 6Q |sdeHles] $2 tA ‘ = 18 

¢ | 2 \8£la"|3 z ae) gm | eer) sa | Baa | o£? |2282(28) 25 | & | & [Elz 

£ /g/séa"d Bile a 4 a | a |e JNSME (0 Eh ee a 
M | M. | M | M 0. $ $ $ $ M M $ 3 Pp. ©.|P. 

ALABAMA, 0 866 

30 Jun. ’60| 65.0] ——/ -...| 50.6|.--|---|--.-. Alabama and Florida eh 503,500 1,515,704| 54.0 101,102 37, + aie ares 
28 Feb. 59] 30 3; —— 19| Alabama and Mississippi ---.. 991 3357910) 109,500 518,965) 30.3 55,791) 31,852} —| ...- 
31 May 760/109,6; —— 102|Ala, and Tennessee Rivers-..- 184,906 1,067,006) 777,777 2,476,028/109.6 207,626 111,282 ——|---- 
30 — 169 57.0| —— ----.| Mobile and Girard "8 O46 9 664 "Tie 3i0 57.0 76,778 21,006 FRee 

1 Apr. 760) —_} —— —|Mobile and Great Northern -- 36. 664 ; ——|---= 
81 Dec. '59 349.9| 13.5|° 361| Mobile and Ohio..-....-----.. $62,129] 114,894| 3,48:, 911] 4,717,497 12,447,373|328.0 1,120,588} 651,610/——]_._. 
29 Feb. 60) 88.5) 28.4 283|Montgomery and West Point. 427,265} 100,000) 1,414,769) 922,622 2,582,505) 116.9 505,156} 260,269) 6 |---. 

6 Dec, °59) —__| ——_ —|North East and South West -- r 650,000) -....---. 1,030,957) —— ——|---- 

: ARKANSAS, 
“= == == —- ——|Cairo and Fulton ~-......--..|---------|-------- mree eevee |neren nae} ence monn | mown seman ey ‘sili 
30 Nov. ’58| 38.5] ——| .-..|107.5|---|---|----. Memphis coun Little Rock ---- 351,524) 446,000 $11,949 wee 
ALIFORNIA. 
80 Dec. '60} 92.5) —— a pe re jee Sacramento Valley 793,850) 700,000 1,493,850) 22.5 230,251) 104,594) ...-|.... 
CoNNEOTICUT. . » mal 
31 July 60) 93.8} ~~ ovow! 43 Danbury and Norwalk 59,373 307,010 96,500 ~wenvm| 25,8 77,028 34,866 Bhd lneoe 
51 Jun. 61 122.4) —— 75.1 241 Hartford, Provid. and Fishkill $02,511 1,936,739 1,810,500 4,323,922 122.4 359,144 149,477 ————| acce 
31 Aug.’61| ¢14| 1.6 — 2| Hartford aud New Haven....| 3 254,000| 102,888} 2,350,000] 927,000 3,9 5,087| 73.0 712,876| 354,136/14 136 
31 Dec. °60| 74/9| —— inet 240| Housatonic * 6,247| 2,000,000] 197,000 685,534|120.0 319,106] 77,088|——}.... 
81 Dec. 60) 57 9} —— ie 179| Naugatuck 1,031,800) 289,750 1,342,958) 57.0 263,209} 94,591) 8 |.... 
31 Dee, °60) §2 9] — — 29) N. Haven, N. London and Ston, 738,538) 750,000 1,644,967) 62.0 135,072 | e2-- 
31 Dec. 60) 4g) 8.8 aret ——|New Haven and Northampton 922,500} 500,000 1,422,500) 55.2 149,317 149,317) 5 |... 
31 Dec. '60) §¢ 9] — a 111) New London Northern -. ---- 174,159 510,900) 1,052,100 1,573,568) 66,0 130,295} —-——|——} .--= 
31 Mar, ’61) 613) 1.0 ae 368|New York and New Haven-- 675,264 3,000,000} 1,890,000 1,717,523) 117.4 ; 925,075] 325,573) --.-|...~ 
30 Nov. ’60| gg 9| —— enn 282| Norwich and Worcester ---.- 237,171} 200,000; 2,122,500) 811,500) 45,286--..----- 358,362) 159,005] 34 | 40 
DELAWARE, 
31 Oct, 759 84,0) —— autetned eee, Eee See el Ere ———-} 361,478 931,500 1,547,825 84.0 15,672 weed CoD 
31 Oct. 59) 469] —— —|Newcastle and Frenchtown -- 744,520) —____ 749,171) 5.0 21,195 Bean 
As FLoripa, 
50 atpr.°60|'543| — Il ""“Glrtrida and Alabama cozww.|  soi0i| 30,586 “"191,485| "95,000 ““Gi9,1i2| B20 "9 863| 688] —|-- 
= : 32.0) —— Florida and Alabama os egies ee 4 , oe, ’ HIDD|——— | «one 
30 Jun, 59} 31/3] —— 24| Flo,, Atlantic and Gif Central 28,608 205,781| 204,600 836) 19.3 10,25 1,504 seme 
-- == 759! 965) 3.9) ---.|227.0|---|---|----. Pensacola and Gv sd. -.-= -2--|7777 7777" | 20m <n oe || one enone | nn nnn | none nnn | eee ee nee 29,4]... --.-|--0- -0-=|---- --=- —]---- 
GEORGIA, 
80 Jun. he - 86.7| — ears 124) Atlanta and West Point .---- 1,250,000} 126,000 1,597,385 pe 418,036} 265,827) 8 /125 

“= <= — 4 ——|Atlantic and Guif—M. Trunk) ->--~----|---- ---- | pone = cone | nase mnce| ance enee|-S0e=eece WU pnw en ne |= nn = =< =| n= on ——| eee 
Po ya Ramet pecs gl BS Gunusnendtniteasth * 133,100] 129,600|————] "2722-22 53.0 168,988] ~~ 95,612|—|---- 
30 Apr. ’59) 43/5} —— 28.7|---|" 53) ----- Brunswick and Florida be 151,837 sresececes ---ce-| 21.0) ___. -.-.]--------}-.-- -2-- ——|<“<2 
30 Nov. 60/491 9} — — 697| Central of Georgia (and Bank) * |——, 4,366,800 6,590,173}229,0 1,715,025) 764,574/10 |...» 
31 Mar. ’60!)77 9) 61.0 —|---|"27/----- Georgia (and Bank) ° 1,003,650} 4,156,000; —312,500/ —_—_| 8,123,343/232.0 1,159,188] 528,043) 8 [100 
30 Nov. ’60 102.5} —— lnbldiee 171 Macon and Western * 1,500,000 1,658,976 102.5 618 212,676)\19 12 
31 July ’59) 59.9) —— aibetes 107! Muscogee --..--..-.---------- 62,534 669,950} 249,000 1,026,868| 50.0 202,714) 110,516) 8 |... 

1 May,’58) gg 4] —— el 83/Savannah, Albany and Gulf -. 52,374 1,275,901 10,200 1,478,140} 71.6)... -...|--------|-..------ wee Cee 
31 July '60/19¢.1!100.8 — 201'South Western ......--..--.. ° ———-|_ 2,921,900} 396,500 8,822,913)228.8) ........]---- ---- 388,853)13 | .... 
30 Sep. °59!198 9) —— ri 05| Western and Atlantic * built andjown'd by 138.0 832,343) 454,541|——| _... 

ILuinots. 

31 Dec. ’60 220.0; —— o_o 647| Chicago, Alton and St. Louis _|49;099,909) __.. ....|-.-. ---- 8,500,000 4,500,000 10,000,000)220, 994,569 225,786) 13m) .... 
30 Apr. ’61)138 9) — — 990 Chie. Burlington and Quincy. 1,405,998!2,726,930| 4,689,340) 3,814,516 10,195,257] 168.0 1,514,478) 24 wne~| 587 
31 Dee, °58) 45,9] —— — 101|Chicago and Milwaukee 57,869} 120,000) 988,000) 762,865 050,065) 45,0 282] 135,284) —!} .... 
; 1 Apr. ’60)}494 9] —— a aed ee Chicago and Northwestern._.| %%*#)999 .... .... 2,000,000 7,369,034 9,344,863) 194.0 884,656} 139,822) ——|_... 
30 Jun, '60!18)'3] — — 960| Chicago and Rock Island .... 115,285) 5,603,000) 1,397,000 7,473,049] 228.4 1,098,934] 309,567) 34 | 524 
10 Nov. "58 33.2) —— —_— —— |Fox River Valley --....-.--..| , 900,000) * |————--------- 580,000 - |sewe-----| 84.0]-..--...|--------]---- ---- ——| cece 
31 Dec. °60) 9) '91138.5 ceil 1,369|Galena and Chicago Union -.. 1,811,916] 319,903) 6,028,300) 3,524,000 10,469,355} 261. 1,462,752) 652,260|_...| 67 

31 May, ’61/)75 9; — —_— | annms Great Western....-......-... * :600,000) 2,391,000} _... ....|--------- 178.0 485,943) 181,529)-——-| __.. 
31 Dec, ’60!454 8)252.5 ames 2,305) MMinois Centrul ....----------- 15,654,980)15,672,240 33,221,720)708,3 2,721,591) $50,630|—| 624 
= 81.5 won Enis BAVCE 200.20 coon cece] ee Onn seen ewes PTT or nom wns | ewe a ann=| awe mann | 299 =-a== tenia ——|---- 

-- == ==!148.0] — ——|-..|°-=| ---- Ohio and Mississippi 1,780,295) 3,292,403] ___. _..|--------- 148.0} .... .-.-|--------] ---- -=-- ——| -ann 
-- --  ==| 46,6] — — ——|Peoria and Bureau Valley -...|---------|---- ---- ————| --------- 600,000) ____ _.-.| --------- oper & R. Is.) 125,000 ones 
ss ee ee] | 129.0 ——/ Peoria and Hannibal - .... ....|-2-2---27| ---- e222 || “n= an nnn | anne emen| nee nn | on ee =o ---- 
~~ -= 758!186.0| —— eR EE eed Oe Peoria and Oquawka 1,569,889) 2,200,000 --------|186,0) --.- --.-|--------| ---- ---- —|---- 
31 Dec. '58}199,9} —— es Oe Fee Quincy and Chicago 800,000) 1,200,000 2,000,000) 100.0 Bur. & | Quincy.|——|.--. 
== == =--| 1,0} —| ----|/ ——|---|"37|----- Rock Island Bridge -- ---.. -...|---------|---- ---- enon = anes | onan = = ane sae ----- oper & R, Is. -o-- 
31 Deo, '58/168.5| 39.8 424|Terre Haute, Alton & St. Louis 628,487 8,026,903) 5,035,615 8,865,252/208.3 823,767) -... .-.- ——|---- 

INDIANA. . 

-- ==  -=|108,0} — ee Cincinnati and Chicago ......\ 2:980,483) *  {__ 1,106,679 oonh eneu lone nicte —|-... 
ee | et 73.0 -|Cincinnati, Peru and Chicago} -~-~ ~--*=|....-...|---- ----|----- swans | anawn were | nee enwe|-anee=-=-| 20.0] ..0- 2-2 | nnn onan] eon e ---~ ——| «ene 
31 Aug.’57/109.0| — contend Evansville and Crawfordsville 2,750} 936,061 1,219,100 2,283,748|109.0 249,867} 119,342|-——| __.. 

1 Jan. 58} 79.4) — Sistine! Indiana Central............-. 244.031] 25,64)!  611,0,0) 1,168,000 2,111,059) 109.0 368,189) 182,004) 6 | 58 
31 Dee, 58) g9 8} 20.2 — 3| Indianapolis and Cincinnati -- 540,045) 24,059) 1,654,900) 1,362,284 3,458,108) 110.0 448,858) 230,834) 9 | 42 
31 Dec. 60) 34.9) — — Ind., Pittsburg and Cleveland 10,000} _ 539,971) 1,023,384 2,031,942) 84. 277,952) ,119,745|——| -....« 
31 Dec, 160) 73.9} — Soko Jeffersonville .....-..--..-... ——-—| 1,015,907) 723,000 2,182,004/108.0 302,006} 112,798 — 
-- -= 759) 64.0] — —|_..}---|--<.. Lafayette and Indianapolis ...| 1,800,000) * |. _. 1,000, Y 000} 64. =| ---~ -ra~ {anne -~ =~ o---|---- 
31 Dec. ’60) 36,0] 49.0 —| 23]---|---.. Madison and Indianapolis -... * | 356,755) 1,648,050) 1,285,300 3,060,128] 135.0 230,563) 99,080 oo 
~= -- 758/288.0| — —}|...|---]----. Louisv., N. Albany & Chicago 2,800,000} 3,000,000 6,000,000|288 645,827) 371,402/——| .... 
-- _-- 758) 74.9| — ee | ee Peru and Indiana * 1,100,000; 820,000 2,000,000} 74,0|........]--------|---- --- <sse 
30 Nov, 60) 73.9) — — 298/Terre Haute and 120,570} 1,381,450) 230,000 1,970,381) 73.0 404,599] 232,773/10 |_... 

Iowa. 

1 Jan. ’58) 75,5| — 201.5|__.|---|----. Burlington and Missouri 762,733) 665,000 1,542,768} 50.0}--.. ....|---- ~---|---= --<- ——| «=. 
31 Dec. ’59| 86.0) —— —1|__.|---|--.-. Chicago, lowa and Nebraska_ * 516,072) 860,000] 369,034) ----.-... 86 0 85,239] 46,771|——-| .... 
31 May,’58| 50,1}; — 269.0 86|Dubuque and Pacific 166,823|—— — 38,086) 965,000 2,267,818} 50,1] -....-2.|---0 -n0|--02 --0- —|...- 
<= == oe} —| — 438.0 —|I[owa Central Air Line 245,000] 756,000]... ....|--------. —— dame 

1 Jun, ’58) 38,5] — 101.3 64|Keok., Ft. Desmoines & Minn. 82,499 921,449} 570,000]... ....|--------- 458,821) 21,856) -—-| ._.. 

1 Jun. °59) 11,2} —— 57.3) ...|---|----. Keok., Mt. Pleasant and Muse. * 548,216) 414,000 1,022,608) 11.2)........|-...----|-------- ——|---- 
-- -- '59] 55,0) 52.6 312.0) _..|---|----. eam and Missouri..-..| 4,198,000; * | |————|--------- sttiwabiladeo cual ndasawedy 107.6) .... .-.- | ---- ----| -----=-- ——|---- 

ENTUOKY. 
81 Oct. .°59] 80,0) ——| ----] ——|_..|---|----. Covington and Lexington -... 276,024 1,582,169) 2,930,000 4,375,993|111.8 426,408| 227,534 85 
30 Jun. ’57| 20,0) ——| .-.-/113.0]__.|---|---.. Lexington and Big Sandy ---- * 801d,1859,) for $26,0/00,  —«_ | .-------- 20.0) .-.- 2-0] ---~ -en0| ---- -=-~ —|---- 

-- -- 758! 13,0) ——{ -...| 22.0|\——/|—-|--... Lexington and Danville -..... 94,444) 71, chicane ae Cov, &\ Lex. —|--"- 
30 Jun. 60} 29.0| -—— 165| } Lexington and Frankfort -. 300 514,409] 130,000 24,865) 29 120,324) 54,274) 7 | 80 
80 Jun, 760) 65,1| —-~ Louisville and Frankfort... .735| 6,540} 741,069) 456,519 1,662,740) 65.0 270,053) 124,869|——-| 66 

1 Oct. 60/185,0| 84.0 455| Louisville and Nashville * 5,538,481) 3,255,500 9,455,250) 269 0 716,478| 371,122|——| .... 
-- -- 7°59] 18,8] ——| --..| 70.2; —|—-|-..... Maysville and Lexington. .....|..<.- ---| 022-22 |p ——-—=] ---- - cone | on eenen| anne occe| eocee cece 18.8 Cov. &) Lex. ——| naan 

Lovrsiana. 

os = oe] 22.0) ——| --- 2} 2.) -- =| 22, Clinton and Port Hudson ....| 750,666) * |————|------... cane vance] cone aden age wore 22.0) one none |W eee come | owns | — nae 
<2 == ==} 27.0) ——| ----| ——|...|---|-+--. Mexican Gulf ....--.-.-...... wacen vese |oocns sco wnnennee-| 27.0) 22. 222 | one -n0e |- enn ~-<0 Siatatel Eetetated 
31 Dec. 60} 80.0 —— 216| NV. O. usas and Gr. West’n , 8,242,318] 566,000 5,855,320) 80.0 481,922) 223,649) .... 
31 Mar. ’69|206.0) —— 364|N. O. Jacksonand Gr. Northern 613,613 4,437,990] 2,817,009 9,147,852|206.0 753,774) .-.= ----|——=| --== 
31 Aug. ’60) 53,7! —— ---| nan. Vicksburg, Shreveport § Tezas * 1,283,015 1,710,819) 63. pace saee! cone eoss|——— lence 
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on res 
RAILROAD SHARE LIST, ‘including Mileage, Rolling Stock, etc., etc. 
“ 
An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of 7 Ralireed and Appurtenances.” A dash (—) signifies “nil. 
Running dots (....) signify “not ascertained.” Land-Grant Railroads are in “italics.” 
R: silroad, 5s Equi pment, Abstract of Balance Sheet. 3a ¢ d Earnings. 
ie P29 i |- 7 R= | S$ Ss . 
a7 Z 25 | | Cara. Property and Assets, Liabilities, 2s 3 r) re : 
mn Sola | Sy! | ow a 
A » | 23] | Bol Ts D a Bd os gs gia 
os S| AS | AS) B13 Companies, 8 804g aa s S° a EB sie 
8 Sl|€s/f5lseig|2| = 3E3| So | Bee] OF g“23 & 3 sis 
at HIisSigsi=alisisi a §89/ 22 | ses of oso5 Ze 3 | 0 
a SAlas| ay lela] & aI! Sa | ose 5 Bs #eea 3 eis 
3 a lHeiz 18 [PIs] 2 ae) me |; ese) sa goss =3 A\E 
b a (Ale late | 4 a as as 
M. | M. | M. | M. |No|No) No, $ $ $ $ M. ae die 
| | MAINE, . 
$1 May,’59) 36.5} ——|.---. \- ——}| 4) 4| 21) Androscoggin .-..-.----.----| 757,881) * [-—————/| 161,883) 444,638) 160,910) 757,381) 36.5/------.. 
$1 May,’61)} 55.0) ——.----| ——| 9| 10} 128] Androscoggin and Kennebec -| 2,210,947 457,900) 1,748,857) 138,817) 2,345,574/137.0) ..-- ---- 
80 Jun, ’59/149.0) ——| 25.0) -——| 41] 17) 849) Atlantic and St, Lawrence--... 
30 Jun, 59} 12.5}-—-| 2.0|-——-/| 4) 3 145 Bangor, Oldtown and Milford.) 244,726 * |————/| _ 135,000\———— 40,576) 244,726) 12.5|---..... 
81 Aug.’59] 63.0] 9.5) 8.0} ——| 12) 11) 120) Kennebec and Portland ......| 2,871,264, * |————| 1,287,779{ 1,280,000} 271,143] 2,990,998] 72.5|-.-.--.. 
81 Dec, 59] ——| ——} ——; 14.0) ...|—} —|Pe snobscot ...---.--..---.----| 328,412; ————_|_—__-|_ 180,497} 300,000} 75,000)-.....-... 
31 May,’6i| 54.7; —|.-..- ;——| _4| 10) 93) Penobscot and Kennebec--.... 
31 May,’59| 51.3) ——|.....] — | 11) 13) 118|Portland, ,Sacoand Portsmouth} 1,494, 
$1 May, ’59| 37.0) —|.___- | ——|... |---|--=--|Somerset and Kennebec... 763} * |———/ 169,200) 556,600]........|---.--..-| 37.0]----.-.. 
81 May, ’59 18,5] ——|..-.. | 83,5)...|-.-|.----/York and Cumberland ...---.| 1,090,000; * |——-——) 370,000} 460,000) 270,000) 1,090,000) 18.5)--..--..|--------|---==--- 
| MARYLAND. 
80 Sep. '60/279.6) 7.2).....] —~|235 124/3,27: 2|Baltimore and Ohio ..---. ~-.- /21,314,042|3,604,731)3,579,907 |13,118,902/10,781,833) 566,070/31,241,011/286.8) .--.---- 
30 Sep. '60| 30,0} ——|,__.. ——| 7| 33 ‘167 Washington Branch --.---... 187,427 
31 Deo, '60/138.0) 4.0) 16.4) ——} 41) 31/1,723| Northern Central ---.-.-..... awow 
MASSACHUSETTS. + 
80 Nov. 60} 21.2}-—-| 2.0; ——|_ 6 4| 80/Berkshire ----------+-------- by |Housat. 8 
80 Nov. 60) 26.8 8! 43.6) ——! 21! 26) 566) Boston and Lowell -..-.-.--.. * 2,655,821| 28.6) -------- 8 
$1 May,’60} 74.3] 8.8) 51.3} ——| 32) 54] 606/Boston and Maine-...--...-.. 41 8 
30 Nov. 60) 47. 0) 7.0| 22.3; ——| 22) 27; 210) Boston and Providence.-..~.. 3,717,704) 54.0)---.-.-- 8 
$0 Nov. 60] 44.6] 24.0) 59.2) — 80! 59} 295|Boston and Worcester --..--- 437, 5,327,567 
80 Nov.’60] 46.1) 1.1) 2.7;,-——| 7 10! 9|\Cape Cod Branch -...--.....-| 907,761) 123,864,--——-|_ 681,690} 168,400} 11,058)......... 4 8 
80 Nov. 60) 50.0) 24) 89|——/ 12) 1 51/Connecticut River -.--...--..} 1,614,385) 187,558; -————_ 1,591,100] 242,000; ————__| 1,928,264) 52.4) ------.. 
81 May,’61] 44.1] 30.5} 24.4; ——| 28) 47; 429/Eastern .......--....---.---. 315, 2,853, 1,960, 4 
30 Nov, 60} 19.9) 13} 3.6); ——— RR nee Sees 44 enee 55 
80 Nov. ’60} 50.9) 16.8] 70,9] ——| 29) 28] 655|Fitchburg.... -----------. eces| 3,190,851) 350,1 67.7| 337,45 6 
80 Nov. 60} 14.0) 24, ——|-—| 3| 3] 87|Fitchburg and Worcester -...| - 26.4 33, 52,971) 4 @ | 964 
30 Noy. 60] 24.9] ——| 2.0] — —-| ——|Hampshire and Hampden-...} 577 298,951 ope|r. by N, |H. &Wh 28,791) ---~ 
80 Nov.’60| 12.4, —| 23|——| 2] 3] 27)Lowell and Lawrence -...-... opelr. r. by B, jand Ll 6 
30 Nov, 60| 14.6] -——| 17.1, —-| 12] 12] 824|/Nashua and Lowell ...-..--.. 30.0 17, 51 8 
20 Nov. ’60 20.2} 1.6) 1.0/——| 7| 16] 146/New Bedford and Taunton-_.. 5 | 734 
30 Nov, ’60| 26.9;-——} 2.3 5} 9} 44) aves ee ee 36.0 
30 Nov.’60} 8.6} —|--... 23.4|-—|—-| ——|N. York and Boston Air 279,818 
30 Nov. ’60| 79.5] 7.8} 25.6|-—-| 27| 46| 858/Oid Colony and Fall River -..| 3434164) ® || 3,015,100] 107,000] 76,500|--------- 
30 Nov, '60| 18.6; ——| 0,7; —— -g 1| Pittsfield and North Adams... 
30 Noy. 60 43.4) 1.0} 14.9 | 12) 18] 308| Providence and Worcester .-.| 1,442,470] 254,565} 39,800] 1,600,000} 200,000,———__| 1,864,789] 44.4) ---.._.. 
80 Nov. °60| 16.9) —J| 1.7/——| 3} 3{ _1)Salem and Lowell 
20 Nov. *60) 11. 5| sohinws} 0.4;——| 2) 7 7 atts BRAG cnceccesuctte pene 
80 Nov. 60! 21.9} ——| 1.0] ——|—-|-—| ——|Stockbridge and Pittsfield... 
30 Nov. ’60| 11. 1| 0.6| 13}——) 7 18} 144/Taunton Branch --........... 
30 Nov. ’60} “y Beant Sea — |——/Troy and Greenfield --...-... 
30 Novy. 60| 69,0} 8.6) 5.5) ——| 11! 8} 192)/Vermont and Massachusetts - 
30 Nov, 60/156, 1) 17.3,106.8| ——| 72| 59/1,183) Western (incl. Alb.& W.S. etc.)| 9,933.396/1,095,713] 15,120) 5,150,000} 7,269,520}  17,532)13,940,644/192.0) -....... 
30 Nov, '60| 45.7) —-| 9.3; —| 10} 8| 149) Worcester and Nashua... -... 
sg So MIOHIGAN, 
1 Jun, °59} 17.3} ——!]..--. 2.7; 2} 1 100| Bay de Noquet and Marquette-|-----~-..-|--..--.. e a ee See ae 
80 Sep. '59] 57.0} ——|,.... | ——|——|— | joe. Detroit & Can.G.T. June, | built r. Trk R.|R. Co. of 
30 Sep, °60/188.0); ——~ -| ——|.--|-..} ----. | De troit and Milwaukee_.......| 8,270,623] 647,596; —————|_ 2,950,000} 4,250,000) _.......| 9,008,369/188.0) ....-... 
- - 2 | | | aha ——|Fiint and Pere Marquette 
- -« ..|-—\-—— 183.0; —-|——| ——_| Grand Rapids and Indiana 
$1 May, ’61/284.8) ——; 28.4;-——| 98) 85/1,334/Michigan Central -...--..-... 
31 Mar, ’61/246,.0) 293.0), .... j-———| 83 102} 971|Mich. 8’th’n & N°th’n Indiana 
oo ee oe] | ——| —| 89.8;—|—| ——| Port Huron and. Mihoaukee...| ---- - -=-2| --00 --2| 200 conn | -nnn = ene | --00 ene] cone coce| --0e -=2e 
| | } MINNESOTA, 
<= 69} ——| ——| -——|620.0|——|—| —— Minneroia and Pacific 
-- «= 59) —| —|—/175.0|\—|—-| ——|Soutnern Minnesota ......-...|----- 
«= == '59) —| —-| ——|112.5|—_|—-| ——| Minneapolis and Cedar 
«= «= 59] —| ——| ——/200,0;—|—| —— |\Minnesota Transit .......-..- 
«= «-- °59)-—-|—|—-| 60,0,—|—-] ‘mat .  ),. De 
| MISSISSIPPI, 
30 Apr. *60|236.0| ——| ..<-.| ——| 25) 22) 336) Mississippi Central... ....--.- 2,000,961) 2,554,732) 895,992) 6,331,899/236,0) ....-... 
1 Oct, °59) 7L4|-——|.....| 27.8) 7) 4| 41| Mississippi and Tennessee ....| 1,254,894) 159,018|—-——-|_ 798,285] 456,949) 275,060) 1,974,444) 59.7)------.- 
$1 Dec, '68} 83,2; ——! --... j |Southern Mississippi .........| 2,750,000} * |—————/ 1,000,000) 1,400,000) _..._...|--.......) 83.2)--..-..- 
} } Missouri. 
30 Nov. ’68| 12.0); ——}-..... | Cairo and Fulton. -....-...---. 327 
31 Aug, *60/206.8 — .|----.| Hannibal and St. Joseph-.--.. 
81 Jan, '61)168.8| ——| 16.5 68.0, 22 “9! 301) North Missourt. 2. cco cone cose 
wet as -| —| —} ——|_.. -|—| (Pintle: CORY occn ccna coescoce 
28 Feb, '61/189,0) - Sasi 93.0 SB) SG). DIGGS wire ods ditsrdnde cancqce 
28 Feb, '61) 77.0) ——|. ---./206.0|—— —| ——| South-Western Branch ..... 
30 Sep. ’60) 86.5) 3.6). -- —| 16) 13) 222) St, Louis and Iron Mountain-. 
| | oa) New HAmpsaire. 
31 Mar. °59) 23.1)——/ 3.2} —— — |~——|Ashuelot..... -... -... --.. 22. 
31 Mar. '59) 93.5,——| 5.6)-——)| 14 10} 232)Boston, Concord and Montreal 
30 Nov, ’59) 53.6, | 8.0) -——/| 18 11) 289|Cheshire (preferred). -...._...| 2,753,697} 322,267; 2,085,925] 738,200} 84,327} 3,163,731) 63,6) ---- ---- 
80 Novy, 59) 28.1;-——-| 25/——/ 4!) 4) 26)Cocheco -.....-..............| 825.200; * |———/ 389.047) 420,853) 13.070} 858,264) 28.1/-.-----.. 
31 Mar, ’59) 34.5) -——} 44.0| -—/| 21) 22) 494/Concord (par $50).-..--..-... 
30 Sep. '59| 46,8; ——'..... — —|—-| ——|Concord and Portsmouth -... 
$1 Mar. ’59) 14.6) ——).....; ——-|—-|—-| ——/Contoocook River....-...-... 
80 Nov. ’59) 16.5, —~— «| ——|—-| | —— Eastern .....-...-...-... 2. 
31 Mar, ’59| 20.5; ——|..... | 22.8; 3) 2) 27\Great Falls and Conw SF inane 166, 
31 Mar, 59) 26,8) ——|,.... —— ——|~-| --|Manchester and Lawrence.... 
31 Mar, '59) 52.7)-——| 4.0)——| 2) 4! 80)Merrimac and Conn. Rivers .. 595,587) 383,400} 303,517) 1,282,504) 52.7) --.....- 
31 Mar, ’59) 69.2) 12.8) 10.4. ——; 22) 13) 372) Northern New Hfampshire -_.| 3,343,1 3,068, 
80 Apr. 69) 24.7) -—| 22) ——| 5) 2) . 60/Sullivan -........--22 22222. 847 
| | | New Jersey. 
31 Dec, ’60) 64.2 2; ——.---- ——|...|...|...../ Belvidere Delaware .......... 3,128,257; * |————/| 997,862} 2,082,000) 103,879) 3,183,741) 76.0) ---.--.. 
SL Dee. '60 a ...|\Camden and Amboy ..-.......| 5,840,805} * — |6,000,000) 3,798,400} 8,880,000) .... -...|12,678,400/124,2)-....... 
$1 Dec, '60} 60,2) ——}.----| ——|--.|-..}---.. Camden and Atlantic -....... 1,829,473} *”~ |————!/ 976,843) 1,032,076} 83,641). 2,092,56') 60,2)... --.. 
31-Dee, '60) | 80) 21) 256\Central of New Jersey.-..-... 5,042, 
31 Dee. '60 ——|—/)——/Long Dock. ..-........-......- 
31 Dec, '59) ll 16) 91| Morris and Essex ....-........ 
$1 Doc, '60) 3 FE SR ee New Jersey.-.-..-.-.- “ 
81 Dec. '60) 21: 2} 6| 17\Northern New Jersey... i RR, COT OS 
31 Deo, '60) 13. -——|——| -——| Paterson and Hudson ........ 
$1 Dee. '60} 15.0; ——|,.... | ——-|-—-|-—-| ——| Paterson and Ramapo....-.... 257 
31 Dee, '60) 18.7; ——|,.... | | | | Warren... nnon cane cone cons 713) 1,740, 
$1 Deo, 60 18,0} —~|.__.- | 47-0\— | —] ——| Weat Jersey «ace ace cone cane 56,582) cance ance 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, ete., ete. 





An asterick (*) occurring in the column headed “ Rolling-Stock,” signifies that the cost is included in that of “ Railroad and Appurtenances,” 
Running dots (.-..) signify “not ascertained.” Land-Grant Railroads are in “italics.” 











Abstract of Balance Sheet. 
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30 Sep. 59} 12.0} —— 









































Albany and Susquehanna ..-.. 


Albany and Vermont --...-.-.- 1,55 


Albany and West Stockbridge 
Black River and Utica -...--- 
Blossburg and Corning---...- 
Brooklyn Central and Jamaica 
Brooklyn City... ---.--..---. 
Buffalo, New York and Erie - 
Buffalo and State Line --. 
Cayuga and Susquehanna 
CROMER oso ece wstt ckse wooo 
Elmira, Jefferson & Canand.. 
Hudson and Boston (West’rn) 
Hudson River 
+ _. Sh eee 
New York Central_..--..-.-- 
New York and Erie_--..._... 
New York and Harlem ---.-. 
New York and Flushing---.-. 
Niagara Bridge and Canand. - 
Northern (Ogdensburg) 
Oswego and Syracuse --.....- 
Pottsdam and Watertown-... 
Rensselaer and Saratoga 








Rochester and Genesee Valley 


Sacketts Harbor,Rome & N.Y. 
Saratoga and Schenect ady.... 
Saratoga and Whitehall -.-... 
\Staten Island ....-.....-..-.. 
Syracuse and Binghamton---- 

roy and Boston - -..........- 
Troy and Greenbush ----.--..- 
Che dn |, RL LEXY 
Warwick Valley ---.-....-... 
Watertown and Rome -.----.. 

Norra Carona. 

Atlantic and North Carolma - 
North Carolina ..-.......-... 
Raleigh and Gaston -.- 





Wilmington and Manchester - 


Wilmington and Weldon--.-.. 


Western North Carolina ....-. 2,000,000 


HIO, 
Atlantic and Great Western... 


Bellefontaine and Indiana --.. 
Central Ohio 


Cleveland and Mahoning 


Cleveland and Pittsburg ---.- 
Cleveland and Toledo --.--... 


Clev., Zanesville and Cincin. - 
Columbus and Indianapolis -- 


Columbus and Xenia-.....-.... 
Dayton and Michigan --..-.-.- 
Dayton and Western. ---- ---- 
Dayton, Xenia and Belpre---- 


Eaton and Hamilton ---.. -... 


Fremont and Indiana 


Greenville and Miami ...-..... 


Tron 


ewe ween meme wee cone woee 


Ohio and ee 
Pittsburg, Colum 


\Springfield and Columbus... 


Senet as Vern. & Pittsb, 
Oledo, Wabash and Western 


PENNSYLVANIA. 
Alleghany Valley --..--.-...-- 
Beaver Meadow 


Iti cnn cnen ontunmesl ail 


Cumberland Valley 


Del., Lackawanna and West’n 


East Pennsylvania .......--.. 
Erie and Northeast -..-...... 
Harrisburg and Lancaster.... 
po eee eee 
Huntingdon and Broad Top -. 


8)Lackawanna and Bloomsburg 


Lehigh Valley -..-.----.----.. 


Little Schuylkill --------..... 38,299,600 


Lehigh Coal and Navigation.- 
Mine Hill and Schuylk, Haven 


504/North Pennsylvania... ...... 


Pennsylvania .......--.-.-.... 
a and Baltimore Central. 
96|Philadelphia and Reading... 
Philadetph' 





5 24 ia and Trenton <...| 1,000,000 
521/Phila,, Wilmington and Bait, .! 


5 a4) 32 
a2 - a4 
= ars. Property and Assets. Liabilities, asa 72 £ a 
e | (gil? |b — gg |¥y| =F: i 
aq 2s 13 cz 4 ve BOE |28| sz 4 
od fe BS Pe 3 . aa a J 3 EE m7 
a sid ae 5| © Companies. oo ow pe S § ang |he) * 3 
a if o - “4 joe =) o*ao @ ai% 
we n|ss gs ais & od | OF | oe 3° 23/os| 8 ; 3\%3 
e 15 eel/Fslos/8| & Be 1825! of | $53 Esse los| 22 | ¢g , Isle 
= bo 2 a =8 aa —h— 
g Z nf EI 2 = m= ESE 2g gaa SHS5/85| 5S 2 > E & 
be i he a al ee hI a= | a Fs e | #8 | 6 mz 1A 
M. M. No. $ M. M. $ $ ¢.|p. 
New York. 
40, 








1 
136,088 








A dash (—) signifies “nil 































































r. by Re\ns. & Sjarat, 






24.7|2,904,887| 520,855 




















81,445| 
40,247 
335,870 1 
* 208,817 000] 2,412,534 
521,126|-—— 1,950,950) 1,049,000 
343,500 , 
,000| 70,000 
500,000)... _-.. 
175,000 
1,182,372 3,758,466) 9,107,000 
489,138 1,852,716] 755,998 





,257,077| 921,131|24,000,000| 14,613,005 














4,172,192/1 311,385 11,000,000) 25,326,505 
34,756 








5,717,190) 6,055,752 
120,000| 135,000 








1,500,000 8,077,000 








62,517 665,419) 1,000,000 
157,048|—__|_ 610,000} 140,000 





1,050|\_—_|__ 10,305 








LAL LE ERLE LTT EI LO LL TF 








$1168 —__ ; 
36,443,———__| _ 62,731| 162,087 
e 














Cinc., Hamilton and Dayton-. 
Cine. and Indianapolis June. . 
832|Cinc., Wilmington and Zanesv. 
Cleveland,Columbus and Cine. 


Clev., Painesville & Ashtabula’ 


us and Cin, 
Sandusky, Dayton and Cine. - 
Sandusky, Mansfield & New’k 
Scioto and Hockin Valley... 


168,437 605,911 : 
36,073 274,400 
———} 30,000] 680,000 
54,500] 4,500 
827,304 1,499,000] 772,400 

















107,000} 1,340,213] 791,055 
2 
































10,000} 1,859,813) 1,256, 750 


922,670} 106,133] 1,628,356] 3,673! 
504,892} 68,747| 2,155,800} 1,356,000 








2,441,176 3,032,000 


614,411} 512,333] 4,746,100} 519,000 
268,303] 298,971] 1,155,152) 1,693,300 
549,593] 541,503) 3,000,000) 1,602,000} 





483,160 89,298) 3,343,800| 3,850,570 








392,909} 112,734) 1,490,000] "290,700 
112,644] 4,800] 2'195,762| 2,521,700 
104,912 307,246) 716,000 


79,022} 62,630} 469,762| 728,853 














785,817] 438,857| 2,981,293] 1,399,000 
1,115,662} 574,000) 3,477,705] 7,405,917 


605,900)’ 219,854) 2,697,000) 2,613.3 



































ila, Germant’n & Norrist?n 228,555 1,208; 
3,174,172} 127,304|11,548,929|12,008,150 
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New York Stock Exchange. 
Highest Sale Prices for the week ending 'Jan. 8. 











Th.2. F.3, Sat.4. M6. Tu.7. W.8. 
BPEDERAL Srooxs:— 
al We wg Sod? Shea 
we Sh 2 ee 
wore §=6874 «= 87% )=— 88K BOE 
Bi. mie agit kenge? Cae 
8. 68, 1868 y iti <caabel?, Oe dated. Ee 
‘Treas, 12 p. c. notes Po atin: see wel < ene. eee 
ee Coen. sere” aie den" shar tegen 
State Stocks :— 
Oalifornia;74 ....----.-.-- UTE UBB ---« 774 37 
Georgie G0-..< ~~ osackns<« IRS circen, ions, Sate. one 
Illinois Coupon bonds..-. 804 80 78c --.. --.- 
“ Caual bonds ..... eg WS WO? | nce! Vase 
Em@isne Be onc ekscd ec.) SG) Seda cee tieak we 
Kentucky 68 .-...--.._... AES saree alaggeeey a 
Louisiana 6a ............. 59 a ae a aie 
Maryland 6s ..... ....---- Espen? ees ab Rei 
Michigan 6s ..........-.. 906 TB Melee $02 wade 
Minnesota 86 _.......---- pe eas ae 15 
Missouri 6s_......... 41% 403 40 42; 42 41k 
Do. iss. to H.& St.J.R.---- aes... ' & SS 
New York 68, 1866..2----  ---- ener eee e eens none 
North Carolina 68-.-. ---« GO anne nwne «=H OO 
South Caxplina 68 -------- chibi tease. scale, palais aaa 
ee eS ae” ane ae ee 
‘Lennessee 6, Men AR gs, UR pew cacy 
Virginia 6s... ae 50 ee ee ae 
RAILROAD SHARES:— 
Buffalo & State Line------ ee oe hae ae 
Chicago, Burl. and Q. 57)... 57 58 68} .... 
Chicago aud Rock Isl. 51 9 51 51; 53 5238s 
Ger. NE eee. cs cane SO OE: ees 
Clev. and Pittsburg Re. S225) cane - SO - Se tee 
Clev. and Toledo- -..- 35 344 343 387 37 364 
Dei., Lack. and West.---  ... aie eel? Ae made Le 
Galena and Chicago... 654 654 66; 67; 674 67 
ffudson River -.....- 38 374 387% 39 40 395 
I}linois Central (scrip) 62 ---. 61g 63 2 625 
Michigan Central -.-. 49§ 484 474 650 50 49 
M. 8. and N.I. guar’d,---- | 395 395 415 414 403 
M.S. and N, I........ 194 19 19 205 20% 20 
Mil. and P.du Chien. 18$ ---- ---. 193 ---- 192 
M. and P.du C.1st pref. 79% 79 ~--- SO; 580 81 
M. and P.du C. 2d pref. 59 59 59 60 G14 «--- 
New Jersey --s-.------00- cree nee nnne cone eee 
New Jersey Central. ----- ibs. sa sale 114 =--- 
New York Central... 80 79g 80; 81 81} 81; 
, See 324 32 3lz 33$ 35 346 
Bivie pref. cic exten 644 53 53h HG = HTH 5G 
Erie Assessment Scrip---- aowe core meee cone wan 
N. York and Harlem. 12} 124 125 13 134 123 
N. Y. and Ii.“pref.” - 3 805 3 31 32808 
Panama reise” ~ i Ml 13F ---- lil 
Phila, and Reading... 35 35; ---- 36 36 -.- 
RAILROAD Bonds :— 
Buif.,N.Y. & Erie 1M.-.-.- wens caee cere ceee 75 
Chic. and N. W. 1st M..... ciebin viva cman: | ae 393 
66 $4 Mh uce eccm wave ccee - cook! /]Z 
“ “ 8. FE i AESRT AS =e esas tieiniie abuts eee e 
Ol. & Tol. 8.F.7 p.c.85.000 -nne  ene-  n--> rons one 
Chi. ., Bur.and Q.8 p.c.---- 92 see ---= 92F = 98 
Chi.and R.I. 1st M. P00. die’ abe Ck? se PRS 
D.L.& W.1M.8p.c.?71-5---- <== 6. ate: vont 
“6 2M.8p.c.’81 .--. ---- 86h ween cone cane 
Gal. and Ch. IM BP.c.63---- ---2 99  -n--  ---- 100 
QM.8p.c..7b---- 95 a--- ---- ---- 96 
ieee: & St.J.1M.8s------ aia ae, iin” eames nel 
Hudson R.1M.7p.c. i ee 
oe 
. a 6 ee 
“ sink. fund-.---. wees <ast bene Sine wows 
} BOND, ne: nuce: worm) SIE .ceee,, 
Illinois Centr. pes Sere ae eres ee 
L. Kerie & W ‘ab. : M secon ee ee ee 
La EP Mil. +L. MG beans a ee 
Mil. and P.du C.1stM. 80 ---- Sind anet Been | onal 
Mich, Cen.8.F.8 p.c.’82---- ---- 90) eae-  rnne =o-= 
- couv.8p.c. ae 92 SB wae O46 ---- 
ich. outhe rn Ist 6 ee ee ee ee 
2d M.Ass.--.- we "ane, 61 
“ oe . » See eo — selicmaal deltas aes | eel 
“ “6 "= 7 aomaee'-| pase... hace 2 once 82 
M.S.& N.I.1M.8.F.-- nce cone eee ween wees anne 
“ PUREE rice eerie wes aeevinel 
Northern Ind. 1M.-..-.---- esee - seem escs seen .apee 
2 ee 
t ‘al lst M...--.- mewn | iwcse acces 108§. nose 
N. J. Cen r ae Bronwen wit) age <tr caer 
N. y. C.6p.c.certif?83- 00. ---- ---- 914 92 
«1M. 7p.c.’64------ oem, ee men conn 
“ bonds 1876.-..101 -.-. ---- 1013 102 .... 
N. ¥. .&E. 1M.7p.c267 ----  ---- --s-  ---- 103§ ---. 
3M. Tp.0..%0 ce wwne ance wees (OIE wnen 
“ 3 M.7).c.’85---- ---- ---- 885... | 894 
“ 4M.7 ao. 80 TT anne wee eee wees 77h 
“ 5 M.7P.C.’83---- nee ene eee eee ween 
es CONV.TP.C.G2<0-- -e-2 cere ween wees ee ee 
“  Tp.O.Tl-wee cone eee! eee ~ ence ones 
sc 8. F.’75 cas ----- Suse 2928 anes case once 
, & F.1 M.7p.6."78 ---2  enn= nee nwee eeee one 
- ¥; 2M. o Oss am exe GER case ened 
“ 8 M.7p.C."67--0- ones eee ewes eee tee 
MrsoxELLANEOUS :— 
Del. and Hud, Canal.---- 84h 844 85 864 .... 
Penn’a Coal Co, --------= a eg 
Pacific Mail 8.8.Co.. 934 93 92$ 94% 96 954 


The following .are the closing prices in the 
London Market on the 14th December: 


United States 5s, 1874 ....--------.------.--. 69 to 71 
FRO, OB nics gacdres cegsivnie baited peesance UE > Tan 
Erie shares, ex assessment scrip..--.-.-....- 244 “ 254 
Erie shares, 7 per cent, preference ..-- ....--- 43 “% 45 
Erie shares, assessment scrip ---..-.-.-....-- H* 
Illinois Central 6s, 1875 .------. -.-.---.--x.c. 70 “ 74 
Tlinois Central 7s, 1875 .... -.-- ..-- ----«0<--- 4 “ 6 
Illinois Central $100 shares; $80 paid, dis. .... 494 “ 484 
Iilinois Central, all paid .... ---. .-.---.-----. 49 “ 651 
Michigan Central 8s, Convertible, 1869 --..-.- 7% * 3 
Michigan Central Sinking Fund 88, 1852-x.c. 75 “ 80 
Michigan South. and North. Indiana 7s, 1885. -. “ ~. 
New York Central 6s, 1883 1... -..----- --.--- 72 “ 6 
New York Central 7s, 1864 .... --.-......--.. 8 * 90 
New York Central 78, 1876 .....--...-.-..-.- 8 “ 90 
New York Central 7s, 1876 -.-.--......--.... 8 “ 90 
New York Central $100 GDOTPA: bods wens came ae os “ 66 
New York and Erie 7s, 1867 ..-.-.-. ..-..-.-- “ 92 
New York and Erie, 2d mort., 1859 ...... x.c, 88 “ 90 
New York and Erie, 3d mort.,’83,assented * 78 “ 80 
New York and Erie Bonds, 1862,’71,’75.-... -- “ -- 
New York and Erie shares, assented ....---- -- oS ae 
Panama, Ist mortgage 7s, 0 oo Oe 
Panama, 2d mortgage 7s, 1872.... ---. -.-- x.c. 94 “ 96 
Pennsy Ivania Central 68-....2-- ---- 000 ---+- 78 * 82 
Pennsylvania Central 2d mortgage -...-.----- %,,.25 28 
Pennsylvania Central $50 Shares ....--..--.-- 27° 4.28 
Philadelphia and Reading $50 shares-_.-- ....- 4 * 18 
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Share and Money Market. 

The Share Market the past week has been buoy- 
ant under the settlement of the Euglish question, 
and the suspeusion of specie payment, which has 
caused great ease in the money market; and also 
in view of the proposed issue of Treasury notes 
to the amount of $100,000,000, to pass as money. 
An inflation in prices is naturally looked for under 
these circumstauces. An uupleasant feature in 


+|the monetary circles is the high premium which 


gold is commanding, selling as we write at from 
four to five per cent. advance. It is claimed that 
the advance is purely speculative. It is so un- 
questiovably, in part; but if the government un- 
dertakes to make its money legal tender, we must 
look for a wide difference between the prices of 
these, and the precious metals. This difference 
may be removed by a proper system of taxation, 
which shail restore domestic exchanges to a 
healthy condition, and retire the notes issued, 
Such a law only will correct the evil complained 
of. Money is abundant, there being but little de- 
mand for the trade. Exchange is nominally at 
from 113 to 115; the prices keeping pace with the 
premium on gold. 

Holders of certificates of a loan made to the 
Receiver by the bondholders of the Chicago, 
Alton and St. Lonis Railroad Company are re- 
quested to present the same to Messrs, Moran 
Brothers, of New York, on or after the 15th of 
January inst., and receive the interest due there- 
on for the year 1861. 

Mr. J. M. Baker has been appointed Treasurer 
pro tem of the Chemung Railroad Company, vice 
William S. Brown, resigned. The dividends will 
be paid by him at the office of the Park Fire In- 
surance Company, where all the business of the 
company will be transacted for the present. 

The Philadelphia and Reading Railroad Com- 
pany have declared a dividend of 7 per cent. on 
the preferred stock, payable on the 15th inst., free 
of State tax, at the office of the company in Phil- 
adelphia, at the Farmers’ Loan and Trust Co., 
New York, and at the office of J. E. Thayer & 
Brother, Boston. 

The coupons due January Ist, 1862, of the reg- 





istered mortgage bonds of the Elmira and Wil 


liamsport Railroad Company, will be paid on 
presentation at the office. of the Pennsylvania. 
Company for Insurance on Lives and Granting 
Annuities, No. 394 Walnut st., Philadelphia. 
The Northern, late the New London, Willimantic 
and Palmer Railroad, has declared a dividend of 
2 per share, payable on the 18th inst, 
» The Second and Third Street Philadelphia City 
Passenger Railroad Company, has declared a divi- 
dend of 6 per cent. The Filth and Sixth, 344 per 
cent. The Spruce and Pine, 50 cents per share. 
The Tenth and Eleventh $1.20 per share. The 
Girard College $1.00 per share. The Ridge Ave- 
uue aud Mauayunk 50 cents per share, 





New Bedford and Taunton Railroad. 
The report of the New Bedford and Taunton 
Railroad Corporation contains the following state- 
ments :— 
N. B. & T. Railroad—cost of road and 
equipment .... ...... eee cee- eee $953,014 70 
Fairhaven Brauch—cost of road and 
equipment oo. <o-00% cree cece 
Running expenses of N. B. 
& T. R. R. for the year. $99,776 48 
Gross earn’gs for the year. 122 322 37 
Net earnings for the year..,........ $20,545 94 
No. of miles run for the year. 51,520 
Runing expenses of Fair- 
haven Br. for 5 months. $28,498 28 
Gross earn’gs for 5 months. 29,191 74 
Net earnings for 5 monlhs.... ...... 
No. of miles run for 5 months .13,195 
The dividend for the last six months was passed. 


300,000 00 


$693 46 





Worcester and Nashua Railroad. 

The earnings of this road for the year ending 
Nov, 30th, 1861, were $195,669 78; expenses for 
same time, $112,481 35; interest, $8,192 11; 
dividends, $60,886; total, $181,561 46; surplus 
not divided, $14,108 32. 





Providence and Worcester Railroad. 
From the seventeenth annual report of this cor- 
poration we learn that the income during the year 
ending Nov. 30, 1861, was: 
For transportation of passengers ....$120,081 79 


merchandise... 175,614 62 
“ as mails ...sc00 «':.,Q,Lee ae 
p . WOMEN. O85 Gh an ene ee, seeeon, Adie 2,140 37 
OT jv SHDROBB. 2. ca5 anes cise wees case cs . DEPT Ue 


Total income .... - $808,228 03 
Expenses for operating and main- 
the road : 


POE aCe. ve weveiseed cccc ee mee ae 
Oil vineeiseicccc cee: cove 2,819 18 
New cars and repairs of old 
QUEER abn nin sen & e204 
Repairs of locomotives ... 
Freight department ...... 
Passenger‘ 
Maintenance of way ..... 
Miscellaneuus ......200.- 





15,504 29 
15,884 37 
27,169 92 
21,462 73 
41,580 02 
26,666 21 


seer ee 


Total expenses.... .... «++. «+. $168,781 13 





Earnings, after deducting expenses.. $139,446 90 
Balance of interest paid by the Co... 6,158 09 


Net income for the year.... .... $184,288 81 


The funded debt has been reduced $52,000 during 
the year, leaving the amount $147,000 stilldue. A 
considerable portion of this amount has been 
realized from the sale of 398 shares of the stock 
of the company at 6 per cent. over its pat value, 
The road is represented to be in good order, and 
its appointments the same. There is no floattng 
debt. The capital stock is $1,600,000—nearly all 
paid in—and the total cost of the road and equip- 
ments up to date of report has been $1,698,991 07. 
The average rate of interest paid stockholders 
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daring the year has been 6 percent. The total 
permanent investment and resources of the com- 
pany is $1,812,330. 





Boston and Lowell Railroad. 

The business of the Boston and Lowell Railroad 
for the year ending September 30, 1861 was as 
follows : 

Gross income,. .... ..- 


BADOUBe oe oes ks voce see soos... 333,948 61 


Net profits... .c0- cece cove + +++ $134,638 03 
As compared with the last year, this shows a 
decrease of $69,440 14 in the receipts, and $25,- 
468 08 in the expenses—a net decrease of $38,- 
972 06, The amount of the reserved fund of the 
company is $378,661 23. Whole debt of corpora- 
tion $462,382 50. amount of sinking fund Sep- 
tember 31, to pay this debt, $112,357 69, which 
will be increased on the 31st inst.,.by the amount 
of semi-annual deposit of $9,150, and of one year’s 
accumulation. 





Western, Mass., Railroad. 

Notwithstanding the disturbances in business, 
the Western Railroad has done a large business for 
the year ending Nov. 30, 1861. The total income 
of the road has been $1,894,567 96; the expenses 
were $1,081,571 17, leaving a net income of $812,- 
996 79, from which a dividend of eight per cent. 
was paid, $50,000 appropriated to the sinking 

d, and $338,952 43 to the payment of interest 
pag ta ey surplus remains of $404,748 88. 
The total debt of the road is $6,347,520 Valueof 
sinking fund $2,500,292. } 

This great road employs fifteen hundred and 
seventy-five men. It has carried 563,140 passen- 
gers during the year, equal to 23,000,000 one mile, 
and 508,179 tons of freight; and its cars have run 
1,234,018 miles, burning 47,007 tons of wood, and 
9,000 tons of coal. This road crosses the public 
way at grade in 109 places. Last year the income 
of the Western Railroad was $1,881,350 72, and 
the expenditures $993,096 30, an increase of in- 
come this year of $13,217 24; and of expenses of 
$88,474 77. It bas carried 54,742 passengers less 
this year, but the freight convey was 2,632 tons 
greater than in 1860. 


Boston and Providence Railroad. 

The annual report of the directors of this cor- 
poration shows that the road has been conducted 
with the care and skill which have secured for it 
such prosperity during several years. The di- 
rectors say :— 

“Tt will be observed that the principal which 
has been adopted and rigidly adhered to for the 
last few years of reserving a certain amount an- 
nually as a fund for renewals, has been productive 
of the desired effect in exhibiting great uniformity 
in the expense account from year to year. 

The gross receipts last year were .... $588,871 49 
Expenses inoperatingthe 

road, includ’g int. paid.$285,108 73 

Paid for new locomotive. 8,000 00 

“ 20newfreightcars 9,550 00 

* new freight house. 7,000 00 
Carried as a reserve to the 
several f’ds for renewals 


14,896 90 
— $324,555 63 
Leaving a balance of............ ... $264,315 76 

“* We have, in common with other similar cor- 
porations, experienced the effects of a partial de- 
rangement of the business of the community dur- 
ing the last year, but not to such an extent as to 
make it necessary to diminish our usual dividend. 
Our funded debt has been reduced during the year! 
by the sum of $30,000. The amount still due, 
payable at various periods before 1868, is $132,- 

” 


seve cease sees $478,586 63 





Fitchburg and Worcester Railroad. 

At the recent annual meeting of this company, 
the following gentlemen were elected directors for 
the ensuing year: Ivers Phillips, Nathaniel Wood, 
Joseph Haskell, Dr. William D. Peck, and I. H. 
Spring. Col. Phillips was re-elected President, 
and H. F, Coggshall, Clerk. 

The capital stock of this road is fixed at $275,- 
000, of which $217,825 79 has been paidin. The 
funded debt amounts to $55,400, and the floating 
debt to $5,900; total $61,800. During the past 
year the earnings were $33,820 57, and the cost of 
working the road $26,158 76. The surplus on 
hand last: year, after paying expenses, interest, 
and dividends, was $9,177 86; this year it is $1,- 
674 45. This reduction of the surplus has been 
occasioned by extra expense incurred in enlarging 
the depot accommodations at Fitchburg. The 
business of the road is carefully and_ skillfully 


managed. It pays a semi-aunual dividend of 3 
per cent, 





Panama Railroad. 
The statement of this company for the year 
ending December 31, 1861, is as follows: 

Balance to credit ‘Income Account,” 
after dividend, January 2, 1861, per 
statement . 

Add excess of receipts over estimate 
for part of December 


$650,809 20 
35,615 31 


Total ..2. cece soos cove soos «- $086,424 51 
Less amount carried to credit ‘“Undi- 
vided earnings” account.......... 650,809 20 
$35,615 31 
Receipts from Dec. 31, 1860, to Dec. 
31, 1861: 
For passengers 
For freight, merchandise 
For freight, treasure.... 
For mails .... cote 
For interest, wharfage, 
light money, etc...... 
For earnings for a por- 
tion of December, esti- 


$694,414 
630,996 32 
134,144 26 

11,515 47 


36 


23,789 28 


45,000 00 
1,539,859 69 


Total 040: cves oe ceee « - $1,575,475 00 

Deduct interest on sterling bonds, 
£540,000, with exchange and 
commission........ . $180,951 08 

Deduct interest on con- 
vertible bonds ..... 

Deduct working expen- 
penses, including ma- 
terials, repairs, sub- 
sistence, labof and sal- 
aries, etc. Kalow ee 

Deduct office expenses. 

Deduct New Granadian 
Government propor- 
tion of mail receipts . 


1,505 00 


396,192 14 
23,014 89 


10,000 00 
— 611,663 11 
Net earnings for the year «++. $963,811 89 
Dividend No, 18, paid July 2, on $4,- 

976,000, 6 per cent... .$298,560 00 
Dividend, No. 19, pay- 

able Jan. 2, on $4,981,- 

000, 6 per cent........ 298,860 00 
New Granadian Govern- 

ment, proportion 3 per 

COME. Scccce codecs ccs 
Paid Trustees Sinkint 

F’d, July, 1861. $50,000 
Appropriated to 

Sinking Fund, 

December, 1861 50,000 


17,922 60 


100,000 00 
peated 715,342 60 


Surplus after dividends of 1861, to 
credit undivided earnings .... .... .$248,469 59 





GENERAL STATEMENT. Dr. 

Construction account.... ..... .... $8,000,000 00 
Cash—in Bank .................. 250,966 77 
Loans on demand................ 261,942 10 
Cavan, Lubbock & Co., London... 102,774 14 
Investment in United States 7.30 

per cent. Treasury Notes........ 100,580 00 
Investment in Company’s Sterling 

DEN CUE alininun eildess sacncd 34,369 15 
North Atlantic Steamship Company, 

representing five-ninths steamers 

Baltic and Atlantic ...... ...... 
Sinking Fund—invested.......... 
Amounts due from agents & others, 
Steamer Guatemala, valued ....... 
New steamer Salvador, payments 

ee eee 
Steamer Columbus, valued........ 
Interest in sailing vessels, valued .. 
Steam tug and Launches in Bay of 

Panama, valued .......... ..-.. 
Real estate on the Isthmus and 

Islands in the Bay of Panama, cost 
Coal account, amount on hand..... 


277,777 78 
150,369 86 
72,981 08 
115,000 00 


80,580 54 
20,000 00 
24,000 00 


35,000 00 


68,446 99 
8,742 02 


Total ..00 ccc. cones coceee $9,608,530 43 


Cr. 
$4,981,000 00 
19,000 00 


$5,000,000 00 
Sterling b’ds, am’t originally issued 
for construction ...$3,000,000 00 
Less—Am’t matured 
in 1859, paid and 
held by the Comp’y. 


Capital stock........ 
Convertible bonds still out 


600,000 00 
$2,400,000 00 
66,287 78 


Exchange. .... «0... 


2,466,237 78 


Book accounts pmitidicaindtitnig 60,054 40 


Dividend declared, payable Jan. 2d, 
1862, with New Granadian Gov- 
ernment proportion ... 

Appropriation to Sinking Fund, Dec, 
iy SOOO onde cdbice twee cdbaie.e> 

Bonds redeemed and held by the 
Company, as above .... .... 

Undivided earn’gs from 
TOAd ..000. ccoeee -- $899,278 49 

Undivided earnings from 
sailing vessels, steam- 
ers, tugs, launches,etc, 220,183 96 

——— 1,119,412 45 


$9,603,530 43 
Little Miami Railroad Company. 

At the recent annual meeting of the stockhold- 
ers of this company, the following gentlemen were 
elected directors for the ensuing year: Nathaniel 
Wright, Larz Anderson, John G. Groesbeck, James 
Hicks, Jr., Alphonso Traft, Charles H. Kilgour, 
Honry Hanna, Cincinnati; John Bacon, Spring- 
field; Abraham Hivling, Xenia; W. H. Clement, 
Cincinnati; J. R. Swan, Columbus; Joseph C. 
Butler, Cincinnati. 

The Board subsequently met and organized as 
follows : 

W. H. Clement, President ; C. H. Kilgour, Sec- 
retary ; 8. E. Wright, Treasurer; D. G. A. Daven- 
port, Auditor; E. W. Woodward, Superintendent. 

The earnings and expenses of the road as com- 
pared with those of the preceding year were as 
follows : 


307,825 80 
50,000 00 
600,000 00 





1860. 
Earniogs.. .... .... $1,328,332 84 
Expenses. ........ 830,410.32 


1861. 
$1,330,050 57 
800,069 49 





Net earnings ...$497,922 52 $529,981 08 
Increase in gross earnings .... .... .... $1,717 73 
Decrease in expenses. .... .... ..-. «++. 380,340 83 


Increase in net earnings: .... ....$32,058 56 
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Coinage in the United States in 1861. 
Statement of bullion deposited at the Mint 
of the United States and branches during the 
fiscal year ending June 30, 1861: 
tM 
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The amount of bullion received at the Mint 
and its branches during the year was as fol- 
lows : Gold, $116,970,002 66; silver, $4,624,- 
961 57 ; total deposits, $121,594,964 23. From 
this total must be deducted the re-deposits of 
bullion, or bars made at one institution, and 
depositéd at another for coinage. This de- 
duction being made, the amount will be $72,- 
146,571 01. 

The coinage for the same period was as fol- 
lows: Gold coins, $60,693,237 ; fine gold bars, 
$20,015,163 64; silver coins, $2,605,700 ; silver 
bars, $278,006 94 ; cent coins, $101,660. Total 
coinage, $83,693,767 58; number of pieces of 
all denominations of coin, 23,724,913. 

The coinage of the Mint and its branches, 
from their respective organizations to the 30th 
of June, 1861, has been as follows: 


Gold debs 6410 456 Ge bamecewseewwdoe eh $669, 116,406 62 
DEN 6045 bone nes ude seb 600 ce abe 128,159,481 97 
Copper SO heieGe tigeere cob ae bas tems ae 2,647,473 55 

ines dine xtasanenaciniin $799,923,362 14 


Of this coinage about $520,000,000 was from 
— derived from the mines of the United 
tates. 


Railroad Earnings--Monthly. 
The earnings of the Hudson River Railroad for 
December, 1861, were ............ .$246,282 98 
" See cases 0 ececce baccee« aaete Le 


RON ids 06s cents e codes - $25,012 79 
The following are the December earnings of the 
Buffalo, New York and Erie Railroad Company : 








1861. 1860. 
Passengers... ........... $9,537 01 $8,081 15 
Freight ............... 65,868 51 26,452 60 
Other sources .......... 2,650 00 2,401 34 
WOU danewticy etee se $78,040 52 $36,885 09 
Increase .... .... - $41,164 43 


The earnings by the Chicago, Burlington and 
Quincey Railroad (310 miles) were in December, 
1861, $166,191 61 against $132,840 47 in Decem- 
ber, 1860, showing an increase of $33,351 14, 

The earnings of the Chicago and Rock Island 


Railroad for December, 1861, were... .. .$107,839 
Do.,:1860: 0.24.45. 


INCrease ..se secs sees cove seve +6 $30,108 


72,081} 





The earnings of the’ Toledo and Wabash: Rail- 
road for December were: 


1860. 1861. 
Passengers........-$16,986 35 $13,912 27 
Freight ......-..... 34,409 05 78,661 46 

Totals .......$51,295 40 $92,573 73 


INCTOASE= 2. . cee coce coves 00 G41, 218 33 


The earnings of the Cleveland and Toledo Rail- 


road in December, 1861, were..... ...: . $105,484 
Do.) 1860... ce cove coe coee cove ses --. 82,769 


Increase ...- cece coos cece on oo Gea, t15 


The earnings of the Galena and Chicago Rail- 


road for December, 1861, were .... .... $118,501 
December, 1860.... 94,859 


Increase.... «. .$23,642 
The earnings of the Michigan Central Railroad 


for December, 1861, were .. .... ....$200,133 76 
Do., 1860 129,022 26 


eer ceeeee 


Increase .... .os+ seeoes coe Gli, 111 50 
The receipts of the Chicago and Northwestern 
Railroad for the month of December, 1861, 


Sree er ees 
Do. 1860 ...... .ee-.. 53,553 88 








weer sees ee eeee 


nocvie ancegagl ue On 
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Finances of Louisiana. 

We copy from the N..0, Picayuue of Nov. 29, 
the following synopsis of the late message of the 
Governor of Louisiana: 

The State taxes are payable annually ; on or be- 
fore the Ist day of December. The Auditor’s ac- 
count, up to the 15tb, show for: 

Taxes collected, $614,816; due and still un- 
paid, $1,113,948. The collections have been only 
one-third of the assessment. 

On the same day there were funds in the Treas- 
ury, amounting to $383,622 27. 

We group together the statements of military 
expenditure, for this year, as follows: 

The appropriations for military pur- 
poses made by the last Legislature 
amounted tO... ,ceece cous 


$960,000 00 





The Governor has expended of this 





sum from the Treasury .......-- $758,446 15 
He has expended*of the sum of 

$670,000 borrowed fromthe banks 656,761 66 
The total military expenditures have 

therefore been .... ....- «+++ -- - $1,415,207 81 
There are debts for same objects un- 

paid, amounting to.... ..-- «e+. 181,600 00 


Total cost of military.... .... $1,596,807 81 


To these the Governor adds an estimate for 
$100,000 for the equipment and subsistence of 
5,000 men, for 30 days, in case of invasion. The 
whole war expense of the State for the year will, 
therefore, be, ascertained and estimated, $1,696,- 
807. 81. 

This sum forms a charge against the Confeder 
ate States, and is now before the Confederate au- 
thorities at Richmond, to be audited and paid. 
The amount, when allowed, will be an offset 
against the Confederate tax laid upon the State, 
and will help the State to settle with the Confed- 
erate authorities, and assume the collection of the 
quota of Louisiana, through her own officers, and 
at her own convenience, 

In making these expenditures, the Governor 
has obtained a loan of $670,000 from the banks of 
the city, (excepting the Bank of Orleans and the 
Crescent City Bank), of which sum he has on 
hand $106,101. 

The debts to the banks for advances, to the 
Quartermasters, and for estimated military ex- 
penditures, reach to $951,000, There is of this un- 





expended $106,101 33 on hand, and authority to 
pay $191,553 85, the unexpended portion of the 
appropriation of $960,000. New appropriations 
will, therefore, be required for $653,944, and new 
means to the amount of $845,499 33, 

The cash in the Treasury belonging to the sev- 
eral branches of domestic administration, is 
$383,622 27, of which only a trifle of $12,860 be- 
longs to the general fund, applicable to appropri- 
ation. 

This is the aspect of the State Treasury; which 
will tax the wisdom and sagacity of the Legisla- 
ture to fiad means for supplying a public credit. 
The willingness of the people to contribute un- 
stintingly to the public wants, is constrained only 
by the lack of ways in which to make their prop- 
erty and means serviceable to the cause in which 
we are all embarked. The measures suggested 
by the Governor as palliatives for the disorders of 
finance are: 

1. An extension by the Legislature of the time 
for collecting taxes. 

2. The making of Confederate money receiv- 
able for State taxes. 

8. The authority to planters to issue ‘supply 
notes,” or notes negotiable for the purchase of 
plantation supplies, which shall be a lien on 
crops. 

4. The suspension by the Legislature of the 
duty imposed on the Attorney General to institute 
proceedings for a forfeiture of the Bank charters 
for suspension of specie payment, with provision 
to submit their action to a convention of the peo- 
ple, held after the conclusion of peace, 

The issuing of small notes by the Banks, for 
the purpose of abating the nuisance of illegal 
private circulations. 

The Governor reports the number of, Louisiana 
troops now in service to be-as follows: Eight re- 
giments and two battallions in Virginia ; three in 
Kentucky, and one in Missouri, and five more 
within the State. 

The aggregate of soldiers furnished by Louisi- 
ana is 24,093 men, which is half of the usual vot- 
ing population of the State, 





Railroad Earnings--Weekly. 
The receipts of the Grand Trunk Railway of 
Canada for the week ending Dec. 28, 


WOES 264000585 oc, 0000.09 neiehnél < «>» $85,758 07 
Corresponding week, 1860..... 60,895 49 





Increase in 1861.... .... ....$24,952 58 


Totaltraffic from July 1st, 1861 .. . $1,970,095 97 
Corresponding period previous year.1,786,180 68 








Increase.. .... .... ».-- $188,915 29 

The traffic of the Great Western Railway of 

Canada for the week ending Jan. 3, 1862, was 
as follows : 

i ooee - $13,281 64 

Freight and live stock .............. 41,263 87 

Mails and sundries ................. 1,309 68 


Total .... .205 cose cecwee vee $00,805 19 
Corresponding week of last year...... 85,245 93 


wor ees sovees $20,559 26 
The estimated earnings of the Cleveland and 
Toledo Railroad for the last eight days of Decem- 


ber, 1861, were .... c.0. cee. oe ceee oo 0e $94,672 
DO. DOGO. vik cine ic.cvpaws pons 40b>.cnante,, Meee 


e+ $11,741 


The earnings of the Michigan Central Railroad, 
for the last ten days in Dec., 1861, were $70,886 85 
Do. 1860 89,845 40 


Ipétense {<< «cs iscue cnen -- $31,041. 45 
The earnings of the Galena and Chicago Rail- 


road the 4th week in Dec., 1861, were. .. .$25,615 
Do., 1860...... eeeeer eee eee eeeeeoen te 7 81,697 


Decrease .... eee 2006 se aan, Cote - $6,182 








Increase .....-. 





Increase. . 


seer ceee eeee ee 
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AMERICAN RAILROAD BOND LIST. 


(*) signifies that the road is in the hands of receivers. (t) that the company isin default in its int rest, 9. F.,” Sinking Fund, “var,,” that the bonis fall due at different periods, 








Description. 


Amount, 


Interest, 


Description, 








Amount, 


| Interest, 


Description. 


Amount 
Interest. 





Alabama and Florida : 
Mortgage 
Convert. (guar. by Dir.)-------- 
Alabama and Mies, Rivers: 
State (Ala.) Loan 
Mortgage 
Alabama and Tenn Rivers : 
lst Mortgage convertible 
2d Mortgage 
Albany, Vt. and Canada : 
lst Mortgage 
Albany and West Stockbridge : 
Albany City (8. F.) ---- ---- ---- 
Androscoggin and Kenebec : 
Million Dollar Loar 
$1,100,000 Loan 
Stock, convert, (Coupon) 
Atlantic and St. Lawrence : 
Dollar Bonds (Coapon) 
Sterling Bonds (Coupon) 
City of Portland Loan (Coup.) 
Baltimore and Ohio : 
Maryland Sterling 
Mortgage Coupon aan 


“ 
“ 


Balt, City Loan 
Bellefontaine and Ind. (1 Jan. 60): 
lst Mortgage convertible---.---. 
2d Mortgage -..-.-.-.---------- 
Belvidere Delaware : 
Ist Mort. (guar. C. and A,) ---. 
24 Mortgage (do,)-------.------ 
3d Mortgage (do ).---.-.. -.-.-- 
Black River and Utica : 
1st Mortgage 
Boston Concord aud Montreal : 
1st Mortgage .....-..---.--..--. 
2d Mortgage 
8d Mortgage Coupons 
4th Mortgage Coupons 
Sinking Fund 
Boston and Lowell : 
Mortgage -..- .n0c 0-0 ---2- enee 
Boston and Worcester : 
Mortgaye (plain) 
Mortgage (convertible) 
Buffalo and State Line: 
lat Mortgage 
Income 4 in ’A9, 4 in ’62) 
Unsecured 
Special Erie and North-East -. 
Burlington and Missouri : 
Ist Mort, on 1st Division 
Oairo and Fulton (Mo.): 
State (Mo.) Loan 
Cambden and Amboy : 
Mortgage --...---.--- 
Mort, (chgd from Ster!’g) 
Mortgage -.-.....- ---.--------- 
Mortgage .... -...-.22 220 --cee 
Sterling (£210,000) 
Sterling (£225,000) 
New Loan (iss’d $337,000) 
*Catawisea : 
lst Morigage 
Cayuga and Susquehanna : 
Ist Mortgage ..c0 200 coce <= «=~ 
Central of Georgia : 
TORRARED - econ cane sore cccce ence 
Central of New Jersey : 
lst Mortgage -...-.-.-..---. misacieiitl 
Sd Mortgage <... -<<< --.< 25-200 
Central Ohio: 
lst Mortgage --..---- nominee wate 
lst Mortgage 
2d Mortgage 
3d Mortgage (8. F.)--.- ---- ---- 
4th Mortgage (8, F.) ------.---- 
Oharleston and Savannah : 
1st Mortgage (endorsed) 
2d Mortgage 
Cheshire : 
Mort. (1860, 63,75, and '77) ---.. 
Chicago, Burlington & Quincy: 
Oonsolidated Ist Mort. (8. F.)-. 
Consolidated 2d Mort, (8, F.) -. 
Chie, and Aur. Ist Mort 
Ch. and Aur, 2d M. (8. F.)..... 
Cent, Mil. Tr, 1st Mort, .-...... 
Cent. M, T. 2d M, (Conv.) 
Chicago, Alton and St. Louis: 
lst Mortgage 
2d Mortgage .... ..<- --------+0 
3d Mortgage 
Chicago and Milwaukee : 
ortgage (convertible) 
Real Estate 
Chicago and Rock Island : 
lst Mortgage 
Chicago and Nerthwestern : 
Sinking Fund Preferred -.--... 
lst Mortgage 
2d Mortgage .....-..... Beoanun 


370,000 


200,000 
300,000 
150,000 
200,000 
200,000 


600,000 


450,000 
800,000 
800,000 
950,000 

1,365,800 


510,000 
1,000,000 


786,400 
2,172,000 
813,000 
399,000 
303,000 
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1865 
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7 \1875 


7 1861 
7 }1864 
7 \1865 
7 1885 
7 |1876 











Cincinn., Hamilton and Dayton : 
1st Morty age 
2d Mortgage 

*Cincinn., Wilm. and Zanesville : 
lst Mortgage 
2d Mortgage 
3d Mortgage 


ee OS Sy: 
Cleveland and Mahoning : 
lst Mortgage 
2d Mortgage 
3d Mortyago ....-... . 
Clev., Painesville and ‘Ashtabula : : 
lst ‘Mortgage 
2d Mortgage -.......... 
Special (Sunbury and Erie) foci 
Convertible Scrip 
Cleveland and Pittsburg : 
1st Mortgage (Main Line) 
2d Mort. (M. L.) or Ist Extension 
3d Mort.(M. L.) or 2d Extension 
4th Mort. (M. L.) or 3d Extension 
Clev., Columbus and Cin. : 
1st Mortgage, Coupon -...---.- 
Cleveland and Toledo: 
Junction lst Mortgage let Div.. 
Junction lst Mortgage 2d Div.. 
Junction 2d Mortgage -.--...... 
Tol., Nor. and Clev, 1st Mort... 
Tol., Nor. and Cleyv. 2d Mort, -. 
Junction Income 
C. and T. Income Mortgag 
C. and T. Income (convertible) 
C. and T. Income (convertible) 
.and T, Dividend (convert.)-_- 
C. and T. Income (convertible). 
| C. and T, (8. F.) Mortgage 
\Columbus and Xenia : 
Dividend (due 1860, ’61, ’62, 66) 
Connecticut River : 
Mortgage 
Connectic’t and Passump. Rivers : 
lst Mortgage 
Cumberland Valley : 
let Mortgage ....--..~.--.....- 
24 Mortgage 
Dayton and Michigan (1 Ap. ‘0: 
Ist Mortgage 
2d Mortgage 
Dayton and Western : 
1st Mortgage 
2d Mortgage 
Delaware : 
1st Mortgage 
a ee ae ee 
State Loan 
Delaware, Lack: 2wanna and W'n: 
1st Mortgage 
Ist Mortgage (EK. Extension) ... 
2d Mortgage 


lst Mortgage (convertible) --.-... 
21 Mortgage 
3d Mortgage (convertible) 
4th Mortgage (G. W. R. R.).... 
Dubuque and Paesific : 
New Construction w... 
Dubuque Western : 
Ist Mortgage 
Hastern ( Mass.) : 
Income (due $75,000 annually) - 
2d Mortgage (convertible) 
3d Mortgage (convertible) 
1st M.(State)$75,000 a y’r after’ 65 
Hust Tennessee and Georgia : 
State, Ist Mortgage 
Endorsed by State of Tennessee 
Mortgage (ordinary) 
East Tennessee and Virginia : 
State, Ist Lien 
Endorsed by State of Tenness,. 
1st Mortgage (after State) 
Redeemable in Stock 
Eaton and Hamilton : 
eee 
Erie and North-East : 
Exchanged for Buiff. and St. L.. 
Florida :— 
Internal Improvement (State) - 
Free Land, 2d Mortgage .....-. 
|Florida and Alabama : 
Internal Improvement (State) - 
Free Land, 2d Mortgage 
Florida, 4 tlantic and Gulf Centr,: 
Internal Improvement (State) - 
Free Land, 2d Mortgage .-..... 
Fox River Valley : 
lst Mortgage 
2d Mortgage 
Galena and Chicago Union : 
Ist Mortgage (3d Div.) Coupon 
1st Mortgage (8. F.) Coupon... 
2d Mortgage (8. F.) Coupon .-. 





Income (due 1862, ’65 and ’67 -. 
| |Detriot and Milwaukee : 4 





2, 
1,173,000 


272,700) _ 


250,000 
800,000 
116,500 


97,000) - 


300,000 
2,212,000 


900,000) _ 


1,500,000 
2,600,000 
265,416 


2,500,000 
1,000,000 
750,000 
500,000 


800,000 
344,000 
300,000 
710,000 


445,000 
500,000 


970,000) _ 


eT-3 3-1-1 ~a-T | 


@-3-3 


ee ee 


150,000] ~~ 


790,688) _ 


1,602,000 
200, ,000 


100,000] ” 
66,950) - 


187, 7 
149,000 
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*Great Western, Ill : 
1st Mortgage (W. Div. 100 m.) - 
ist M, (E.D. 84 m.), 2d M. (W.D.) 
Old Sang. and Morg. Railroad - 
2d Mortgage 
Chattel (Equipment) Le 

Hannibal and St, Jose 
Missouri State Loan (ist Lien) - 
Land Security 
Mortgage (convertible) 
Mortgage (not convertible) ---- 

Harrisburg and Lancaster : 

New Dollar Bonds 

Hartford and New Haven: 
1st Mortgage 

Housatonic : 
1st Mortgage 

Houston and Texas Central : 

State (Ist Lien) Loan 
Mortgage 

Hudson River: 
1st Mortgage 
a | 
3d Mortgage 
Convertible 

Mlinois Central : 

Optional Right Scrip --..-..... 
CORON ccc ntce occacesnas 
Construction 

Debeutnres 

Indiana Central : 
1st Mortgage (convertible) 
2d Mortgage 
Income 

Indianapolis and Cincinnati : 
1st Mortgage 
2d Mortgage 
Real Estate Mortgage-.- 

Ind., Pittsb, and Ulev. (1 Jan. 60): 
1st MED incincans Admeaeee ae 
2d Mortgage 

Jeffersonville : 

OD 
24 Mortgage ........... 

*Kennebec and Portland : 
1st Mortgage (City and Town). 
2d Mortgage j 
3d Mortgage 

*Kentucky Centr. (Cov. and Lex.) 
1st Mortgage 
1st Mortgage 
2d Mortgage (convertible) 
3d Mortgage ..<- 2200+ -~ 00> cane 
Guaranteed by Covington 
Cincinnati (exchanged) 

Keokuk, Ft. D. Moines and Minn.: 
City of Keokuk, 20 years 
City of Keokuk, (special tax) -- 
Lee Connty, 20 years ........-- 

Keokuk, Mt. Pleas’t and Muscat. : 
Lee County 
City of Keokuk 
Henry and Louisa Company’s. 


|Leigh Valley : 


lst Mortgage .......... 
La Crosse and Milwaukee - 
1st Mortgage (Eastern Div.).--- 
2d Mortgage (Eastern Div.) ---. 
1st Land Grant (Western Div.) 
2d Land Grant (Western Div.) 
3d Mortgage (whole road) -.-.. 
Farm Mortgage --...--......-..- 
Unsecured Bonds 
Lexington and Frankfort: 
Morigage, due 1864, ’69 and ’74_- 
Little Miami : 
Mortgage (Coupon) -...-...-... 
Long Island : 
let Mortgage 
Extension Bonds 
Louisville and Frankfort : 
Louisville Loan 
lat Mortgage -... 
Louisville and Nashville : 
State (Tenn.], let Lien 
1st Mortgage 
Lebanon Branch 1st Mortgage 
Memphis Branch Ist Mortgage 
McMinnville and Manchester : 
i ee eee 
Mortgage 
Mortgage 
Madison and Indianapolis : 
Mortgage 
*Marietta and Cincinnati : 
1st Mortgage [convertible] 
2d Mortgage -...... nate apie 
8d Mortgage 
Sterling Income ---..-......... 
Domestic 
Memphis and Charleston : 
State Tenn.] Loan 
1st Mortgage 








Memphis, Clarkesv. and Louisv. : 
State [Tenn } Loan .-... .....-.. 
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a1QeTat stedstst at! 


t 


12,885,000 
4,115,000 
42,740 


600,000 
284,500 
281,500 


ee 
oc- 


500,000 
400,000 
200,000 


ast -i 


650 500 
314,000 


289,000 
392,000 


800,000 
230,000 
250,000 


160,000 
260,000 
1,000,000 
600,000 
200,000 
100,000 


400,000 
150,000 
150,000 





1,785,000 
130,000 6 
1,300,000 


500,000 
175,000 


174,000 
248,000) - 


333,000 
928,617 
1,100,000 


? ? 


910,000 
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1860 
1875 
1867 
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1880 











Nose 








AMERICAN RAILROAD JOURNAL, 


mn 
he 








AMERICAN RAILROAD BOND LIST. 


(*) signifies that the road is in the hands of receivers. (t) that the company is in default in its interest. “8S. F..” Sinking Fund. “var.” that the bonds fall due at different periods 
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Memphis and Ohio : N. York, Providence and, Boston : Racine and Mississippi : 8 
State [Tenn.] Loan-.--- .... ----|§1,340,000| 6 |....-- --.-|| Ist Mortgage...........--.-----| $831,000| 6 |......|....|| 1st Mortgage (Eastern Division)| $680,000 8 | 

Michigan Central : orth Carolina 1st Mo GWest'rn Division)| 757,000) 8 |------|__.. 
ist Mortgage Sterling ---..---.. 467,489) 6 {1872 | 90 || State Loan..........-......-.--- 2,000,000) 6 |----.- ----| |Raleigh and 1862 
lst Mortgage St’g (convertible) .| 500,000| 8 |1869 | 944|| State Loan-...--...--...-..--.- 1,000,000] 6 |---... teas ro eat 100,000) --- | sees 
1st Mortgage (unconvertible).-- X 8 1860 | 96 | |North- astern (8. C.): Rensselaer and Saratoga : 7 11868 
1st Mortgage (convert.) Dollar_-| 2,598,000] 8 |1869 | 944/| Ist Mortgage...............--.- 700,000) ...|---.-- ----|| Ist Mort conn coon nsnanancwae]| er wowe™ cone 
1st Mortgage (8. F.), convertible} 4,153, 8 1882 | £0 2d Mortgage ...ncccwess cons once 500) ...|------ ----| |Richmond and Danville : 6 lv. 

Mich. Sout. ich and N’p Indiana: SE I a cekicin such’ tenia pe ----|| State (Va,) Loan (34 years)--..- 600,000 18% oune 
Michigan Southern, Ist----..-.- 991,000} 7 |1860 | 80 ||Northern Central: Guarantied by State ..-....---- 200,000) 7/1875 | ___. 
Northern Indiana, Ist_...-...-- 985,000] 7 |1861 | 88 || Balt. and Susq. R. R. Capen 150,000) 6 |1866 |....|| Mortgage (Coupon) ....--.-..-| 250,000] 7 |1869 | 
Erie and Kalamazoo ..-...----- 000} 7 |1862 |....|| Md. State Loan (B. and Sus £4.) - 150,000} 6 |-.---. otont | , ERNIE Oath umicbusiwiute apne 150,000] 7 1860 | o. 
Michigan Southern, conv, -..... 67,000) 7 |1863 { 90 York and Cumberland ist 175,000) 6 |1870 |--..||Richmond, Fred. and Potomac: 

Northern Indiana, conv. -...--.| 123,000] 7 |1863 | 81|| York and Cumberland 2d Mort.| — 25,000] 6 |1871 |-...|| Sterling (£67,000)..-...-.------ 324,006) 6 |1860 | 
Jackson Branch --....-..-...---. 130,000} 7 |1863 | 88 York and C. guar. by Baltimore| 500,000) 6 |/1877 |--.. Richmond = Puesabare: 
Goshen Air Line.-..-..-...----| 1,168,000] 7 |1868 | 83|| N. ©. Contract.........-...---- 292,300] 6 1875 |....|| Coupon--..--.------s---nne--e-| 259,000).--/1875 | 
Detroit and Toledo.-...--..-... 611,000} 7 |1876 | 70 OORT OD 0.4 oge0 ontipnqremad 2,086,500} 6 |1885 | 61 | |*Rutland and Burlington: 
1st General Mortgage (8, F.)----| 2,850,000} 7 |1885 {| 774] |Northern (Ogdensburg): 1,800,000; 7 1863 30 
2d General Mortgage.......--..| 2,465,000) 7 |1877 | 70 || Ist Mortgage...............-.-- 71|1859 2 7 1863 |. 

*Milwaukee and Beloit : 2d Mortgage .. 77/1861 |. 7 11865 |°*"" 
1st Mortgage .-.. ....---..-.---- 630,000) 8 |--...- -.--| |North Missouri : = 

Milwaukee and Chicago: State Loan (20 years)-.---..---- 4,350,000; 6 |------ owe 10 }1875 | 
1st Mortgage-... sacnsccene| 400,000) § |.....- .---| |North Pennsylvania: 10 |1881 EEE 
2a Mortgage .........-.-.....--| 200,000] 7 |------ Ee | EE ae pers 2,500,000] 6 {1875 | 54 

*Milwaukee and Horicon : Chattel Mortgage -......- .-.--- 350,000|10 | .....- 70 10 |1856 | __ 
Tit MOORE ses weco na snen anne 420,000] 8 |------ .--.| |Northern (N. H.): 7 |1866 |-7-" 
PS ON SC a se gE 600,000} 8 |---.-. .---|| Mortgage (due 1860, ’64 and 74)|  219,500)--.|var. |_...]] Mortgage .--.-2.. 0.0. --0----- 5000,000] 7 |1875 |7~"" 

Milwaukee and Prairie du Chicn: Norwich and Worcester : Band’aky, Mansfield and N’wark: 
1st Mortgage (Conpon)-..---.-.--| 2,556,000] 7 |J891 | 80 || Mass. State Loan -..-..--.----- 400,000} 6 |1877 |... COUR iiss weds alin oagd 1,290,000) 7/1866 | 

Mississippi Central : IID enc cregen roa ae eercienee 205,800} 6 |1860 |__.. Sarat and Whitehall : 
let Mortgage.... .........-....-| 1,007,363] 7 |------ ---| (Ohio and Mississippi (O. and re nk let Mortgage...........-.-..--. 250,000) 71/1858 eit 

Mississippi Central and Tenn.: 1st Mortgage 1.0<.0-s0scnu o--- 2,193,500] t |1858 |__..|| 1st Mortgage (R. and W. Br.) --| 100,000) 71)is56 |7""" 
State (Tenn.) Loan--..-.-....--.- 529,000} 6 |---.-- ee RN ere 316,995} ft |------ ----| |Seaboard a 8 Roanoke : a 

Mississippi and Missouri: COME ern cmsie pons quence 4,637,920] t [1858 | 17 || Jet Mortgage.........------»~ | 300,000) 7 |1860 | . 
Ist Mortgage (convertible) --..- 1,000,000) 7 |------ LET | BANE ode coos fet saks cadnacne 8,591,185} t |1858 |..../| 3d Mortgage -.......-...... a 75,000) 7 |1870 |*""" 
2d Mortgage (8. F.) -...--..--.- 400,000} 8 |------ ...-| Orange and Alexandria: » Dividend Bonds ...--..--.. pas 60,000) 7 |1856 |777> 
Oskaloosa Division...-.--..--.. 1,425,000] 7 |------ mae On eee 400,000} 6 {1866 |_...||South Carolina: 
pS ES TS 7,000,000} 7 |---... ----|| 2d Mortgage or Ist Extension --} 1,200,000] 6 {1875 | __.. te ween dacs ensanacccsan | URS ee Toe 

Mississippi and ‘Tennessee : 2d Extension Mortgage --..- --.- 600, $1873" oH Bbedling iwc. cuss ceca date 1 6 j1863, |77-" 
Tennessee State Loan--.-_....-... 98,000} 6 |1885 |_...| |Pacific (Mo,): ee ee 2,000,000) 5 |1866 pe 
erg coe — LER S.cs2'o<s- 202,799] 6 |------ ----|| State (Mo.) Loan-....----.------ 7,000,000; 6 |------ ---.| |Southern Mississippi : 

Vy = a aararee 171,000] 7 |1876 |....|| State Loan (8. W. Branch)...-- 2,800,000] 6 | ------ ---.|| 1st Mortgage... -...---.-------| , 500,000)---) 0} 

Mobile an Ohio: CAMINO sn So core inn die 4,500,000} 6 | ------ sone ot oie (Ga.): 

City (Mobile) Tax Loan....-... 6 |... a ---| Panama: . 631,000) -.-/1875 Verer 
Tennessee State Loan.......... O  heokssize ----|| 1st Mortgage Sterling ..--.-..-- 1,250,000] 7 |1865 100 "i eld, fi Vern. and Pittab. : 

Alabama State Loan ........... 6 hamncms --«-|| 2d Mortgage Sterling.-......-..- 1,216,000] 7 {1872 |... st Mortgage....-..--..---..-..| 500,000)--.) 2} 
p ESA “> ibid elit ae ai i sa is 8 |'61-67\____| [Pennsylvania : 2d Mortgage ........ -..--.------ 450,000)-2-) we ae 
eS Se Ce ee 5| 6 |1883 |....|| Ist Mortgage (convertible)------| 4,905,000] 6 |1888 | 934) |*Steubenv, and Ind. (P. ©. and C,): 

Mississippi State Loan__... .... Cifras | sch] | $0 MOTOR one p--04 <-n0b reas 2,319,000] 6 1875 | 84|| Ist Mortgage... 1,500,000) 7 lig7o | __ 

Montgomery and West Point : 2d Mortgage Sterling.....--.-.- 1,957,440] 6 [1875 |___.|| 2d Mortgage ...........-.-.---- 900,000) 7 |1865 |77~> 
Alabama State Loan --......... ok eer .---|| State Works Bonds 7,200,000) 5 |------ 78] |*St. Louis, Alton and Chicago: 

Mortyage (due 1860, ’63 and ’65)- 6 |var. |.-..||}Pennsylvania Coal Company : z 1st Mortgage.....-.--......---. 2,000,000 | ea Te 
SEES ee eF 8 |1866 |....|| 1st Mortgage.-...........--.--- 600,000) 7 |1861 |_...1| 2d Mortgage ...........---.--.- 1,535,000) 71) Bay 

Muscogee : Penobscot and Kennebec : 8d Mortgage (Income) -.-..--.. 1,000,000/104) ooo. Bri 
ae RELI a ages .---|| Bangor City 1st Mortg.(Coupon)| 780,000} 6 |'7475) .__./ |gt, Louis aol Iron Mountain : 

Nashville and Chattanooga: 2d Mortgage (Coupon).--..---.- 268,800] 6 [1876 |... State (Mo.) Aid.... ............ 2,501,000) -.-) oo. fasich 
Mortgage (State endorsed) -....| 1,500,000} -.-|---.-- ----|| 3d Mortgage (Coupon)-.--..-..- 156,600} 6 |1871 |... St. Louis City Subscription -..-. 500,000} .-2) oa. sbass 
Chat, and Clev. Subsc. (endors.)| 231,000) ---| ------ ----| |Peoria and Oquawka: 8t. Louis County Subscription - 1,000,000) -- 2) oo. 

“New Albany and Salem : 1st Mortg. (W.Ext.) convertible-| 500,000] 8 |1862 | __..|| sanbury — Erie Tar 
CrawieGegille cncc ccc caccecns | Ae ----|| 1st Mortg. (E. Ext.) convertible-| 500,000) 8 {1873 |... Mortgage acic <oph enne.ncee+4nin t= 1,000,000) 7 [1977 
Ist Mortgage-...--.........-..-| 500,000/10 |-.-..- .---| |Petersburg : Movtanes (half to State)_... ---. 7,000,000) 6 [r759g) 77" 
ist Mortgage....... -...........| 2,236,000} 6 |...... ----|| Mortgage (due 1863 to 1872) -.--| 103,000) 7 |var. |_...||3yracuse, Binghamton and N, Y.: - 

N. Hay., N. Lond, and Ston’gton: Petersb’g and Lynchb’g (8. Side) : 1st Mortgage Coupon-.-... et ae: 1,400,000) 7 |1876 eae 
TRCIIRED coca nnce cane ncng saunas © lace ----|| State (Va.) Loan (8. F.)---.----| 800,000) 7 |------ ----||Terre Haute, Alton and St. Louis 
Mortgage -...-...---. bed siabiban 4 ee ----|| 1st Mortgage (185%70-’75) -.--.- 365,000) 6 |var. | __. 1st Mortgage (convertible) .....| 1,000,000) 7'),g279) 5 
TERPOMEEON: 22.6 ence ccc Gensincn| MOSS |:..... ----|| 3d Mortgage (1862"70"72) ------| 378,000} 6 |Var. | _... 2d Mortgage (convertible)--...- 2,000,000) 7t}gg79 99 

New Haven and Northampton : Special Mortgage (1865-’68)---.- 175,000) 6 |var. |___.|| 1st Mortgage (Bel. and Li/.y.....|, 517,000) 7) |1873 aks 
er SID ns cecwecestncicnse ----|| Last Mortgage (1861 to 1869) ---] 133,500) 8 |var. |_...]] 2d Mortgage (Bel. and Ill.) .-..- 494,000) Tiliség |---~ 

New Jersey: Phila., Germant’n and Norrist’n : 8d Mortgage (Bel. and Til,) ..--- 603,000) 10 | 11874 
Company’s (various) ---....--.- var. |1024)| Consolidated Loan --.....-.-.--- 274,800} ---|------ ----| |Tennessee and Alabama : ag 

New London, Willim. and Palmer: Loan of 1842_.-.--..-----------| 100,000] ---|------ a State (Tenn.) Loan. -.--......-... 814,000). -)_ eS 
pS US ne Eee 1, ee ----| |Philadelphia and Reading : ‘ Terre Haute and Richmond: 4 
2d Mortgage -...............-.. iy eae ----|| Mortgage (8. F.) ---------------] 436,800} 5 |1867 | 913)| 1st Mortgage (convertible -.--.. 230,000) 7 11866 |___. 

N. OrPns, Jackson and Gt. North.: Mortgage (8. F.) --------.------ 192,000] 5 |1880 | 88 ||/Toledo, Wabash and Western : 

State (Miss.) Loan......--.-.. 5 )'63°4’8|-...|| Mortgage (8. F.) ---.-.---------| 2,672.300] 6 [1850 | 92 || 1st M. (L.Er.,Wab. and 8t.Louis)| 2,500,000) 71/1865 | 29 
1st. Mortgage Coupon. ---..---- © 1865. |--.-]]  Miortgage'...2 ii lsd 3,103,600] 6 |1870 | 74 || 24 M. CL. Er.,Wab.and St.Louisy| 1,000,000] 7tl1g69 | 45 

N. OrPns, Opelous. and Gt. West.: Mortgage (convertible)-_-...--.. 3,586,500] 6 |1886 | 734)| 3d M. CL. Er.,Wab. and St. Louis)} 147,600] 71/1891 
Louisiana State Loan -..._..... | ----||_ Lebanon Valley R. R. (convert.)| 1,500,000) 7 |1886 | 734)] 1st Mortgage (Toledo and IIl.).. 000) 71/1865 62. 
New Orleans City Subscription | Sry ----| |Phila,, Wilmington and Baltimore : *Vermont Central: 
lst Mortgage ig  eheiee pigee 8 |1889 |----|| | Mortgage Loan .-......------.. 6 |1884 1st Mortgage Coupon ..-...:..- 2,000,000) 7 |1361 | 4 

New York Central: Improvement........ -...---.-. 6 : 2d Mortgage Coupon.....-.--..| 1,185,000) 7 11867 i 
Albany Loan—Alb, and Sch’dy- 5 |1864 | 92 ||Pittsburg and Connellsville : Virginia Central : 

State Loan—Sch’dy and Troy -. 6 |1867 | 903|| Pittsburg Subscription. --....... Mort., guarantied by State of Va.| , 100,000] 6 |1880 85 

State Loan—Kochester and Syr. 54/1861 | --.. Ategneny Oo... ©" Vn ckand Mortgage (coupons)....--..---- 198,000 6 |1872 824 
State Loan—Roch., L. and N. F. 7 |1861 |1004)| Connellsville TS the od Mortgage, (coupons) -....---.-- 926,000 6 |1884 |e a 
Stock Subscription Bhbe easel sans 6 }1883 | 92 Me’ Keesport © ni] opens Virginia and Tennessee: 

Premium Consolidated Stock .- 6 |1883 | 92 || Baltimore Loan -....-..--..---- State (Va.) Loan....---.- 22.0: 1,000,000) 6. |1887. |) __ 
Wnt TN oi cccwiscme pant atte 6 |1883 | 92 Cumberland Subscription-.-..- Ist Mortgage... -...---.+.-.----| _ 500, 6 |1872 

New Convertible -...--..---.-- 7 |1864 |102 || Ist Mortgage (Turtle Cr. Div.) - 2d or Enlarged Mortgage --.---. 1,000,000) 6 |1884 | gy 

New York and Erie: Pittsb’g, Ft. Wayne and Chicago: Salt Works Br. Mort, due’58~6]1| 208, 6 |var, 
1st Mortgage..--.. ---.--------- 7 |1867 |1034|| 1st Mortgage (O. and P.) ......- 1,000,000) 7 {1865 |__..)) Warren (N. J.): ayerre 
96 Marten incccciecpnn dcocknsew 7/1864 | 97 2d Mortgage (O. and P.)....--.- 750, 7 |1866 |_..|| 1st Mortgage---20.._22. 22.2... 568,506) 7 \1975 
3d Mortgage (convertible) .-...- 7 |1883 | 89 Income (O., and P.) ....---..2.. 1,938,000} 7 |1873 | 62}!|Watertown and Romp: yee 
4th Mortgage (convertible) -.... 7 (1880 {| 774|| Bridge (O, and P.) ...---.. 2... 207,000} 7 |1876 |__..)| Mortgage (new bonds)....... ..--| 800,000] 7 |1880 
5th Mortgage _.-....-..-....... 7 1883. | 68 || 1st Mortgage (O. and I.)--..--.. 1,000,000) 7 |1872 |____| | Western (Mass. mm 
Unsecured (convertible).-..-... 7 1871 | 60 2d Mortgage (O. and I.) -...-... 380, 7 |1873 ||| Sterling ¢ 900) BCT ED Waeeed Beak 8 4,319,520) 6 6871 
Unsecured (convertible)-.-..-... 7 11862 | 55 1st Mortgage (F. W. and Chic.)_| 1,250,000} 7 |1873. | ___.| | Williamsport and Elmira ee 
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New York and Harlem : Mortgage, Consolidated Comp’y| 2,064,000) 7 |1887 |__..||Wilmington and Manchester: 
1st. Mortgage ........-..--......- 7 (1873 Pittsburg and Steubenville : ist Mortgage...................| 596,000) 7 |1866 | 49 
2d Mortgage --.....--.. .......- 7 |1864 | 93} ortgage -...--..-...---/_.....| 800,000) tT /1865 |_...|| 2d Mortgage 2... .-2.-..-...-...|. 200,000} 7 j1872 |... 
oe te Sd 7 |1867 | 73 ||Potedam and Watertown : Wilmington and Weldon: 
New York and New Haven: ist M Cnn -pennnceanenise-| 800,000) 71/'64-74/_...|} Mortgage perenie in England..} 443,555) 6 |1#68 }_._. 
Piain Bonds, Coupon on. =~ 7 [1866 | 98 Bry eeekey hicago : Sterling, issued weowe a] 144,600] .6 |1868 72 

Mortgage Bonds, Coupon ...«..- 6 ]1875 |<... ortgage --....2.2--2-ance--! 1,200,000}..-/1873 |}...uj] Company's, atte by State.) 150,000) 6.| 1878 
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’ Consolidation of Pennsylvania Railroads. 

Tue PENNSYLVANIA; AND THE PHILADELPHIA 
ayd Erte Raitroap Compantes; THE LEASE 
NOT AN ASSIGNMENT FOR THE BENEFIT OF 
CREDITORS; THE Act or Marcu 7, 1861, PRo- 
NouncED CoNSTITUTIONAL, 


The case of Gratz vs. The Pennsylvania Rail- 
road Company, and the Philadelphia and Erie 
Railroad Company came up before the Supreme 
Court of Pennsylvania, in equity, on’a motion for 
an injunction, to restrain the defendants from 
carrying out certain contracts made between them 
in pursuance of acts of the Legislature, appa- 
rently authorizing them ; and the Court have now 
decided in favor. of the defendants, and denied 
the motion for an injunction. 

The complainant was a stockholder in both the 
companies, and a citizen and taxpayer-of the Com- 
monwealth. He charged that the defendants 
were about to enter into contracts with each 
other, by which the Pennsylvania Railroad Com- 
pany would become the purchaser of the Rolling 
Stock of the Philadelphia and Erie Railroad 
Company, and also of their bonds secured by a 
mortgage, dated March 30, 1861, (claimed to be 
the first mortgage upon all the railroad, except 
the part between Williamsport and Sunbury,) and 
also to become the lessee of their railroad for the 
term of 999 years. The reasons assigned were: 
first, that the defendants had not the corporated 
power to enter into them: second, that even if 
they had the power, the contracts themselves con- 
stituted an assignment in trust for the benefit of 
creditors, with préferences ; and third, that the 
bonds proposed to be sold and purchased were 
not secured by the first lien upon the railroad, 
but that there was a prior mortgage of seven 
millions of dollars not legally satisfied; and if 
the contracts were consumated the bonds pur- 
chased would prove worthless in consequence of 
the prior incumbrance. 

The Court held, that, the purchase by the rail- 
road company (as in this instance) of the rolling 
stocks and bonds of another railroad, accom- 
panied by a lease for 999 years: by the terms of 
which, the lessee is to keep the road in repair, 
maintain its equipment, and pay 30 per cent, of 
its gross earnings to the lessors, is valid, by vir- 
tue of the acts of April 13, 1860,and April 23, 
1861; and is not an assignment for the benefit of 
creditors. Also that the act of March 7, 1861, 
authorizing the State Treasurer to cancel $2,500,- 
000 of the bonds of the Sunbury and Erie Rail- 
road, and directing the satisfaction of the mort- 
gage for $7,000,000 is constitutional; and the 
mortgage for $5,000,000 executed March 30, 1861, 
is the first lien on the Philadelphia and Sunbury 

Railroad from Williamsport to Erie, and second 
only to the $1,000,000 on the road from Sunbury 
to Williamsport. 

The following is the opinion of the Judge, de- 
livered on the decision of the case: 

Srrone J.—The last two reasons urged in 
support of the motion for an injunction, do not 
cal] in question either the legality of the proposed 
contract, or the power of the defendant to make 
them. They assert rather the impolicy of the 
arrangement, and deny that it will accomplish 
what the contracting parties intended. The pur- 
ebasers of the bonds, it is said, instead of obtain- 
ing a security protected by a first mortgage, will, 


contrary to their expectations, be postponed to a 
prior incumbrance, satisfied of record indeed, but 
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such reasons we should be authorised to interfere 
at the suit of a stockholder, or a tax-payer, and 
enjoin the defendants against consumwmating their 
proposed arrangement, we do not design now to 
inquire. We shall rather examine the objections 

urged by the complainant, and see whether they 
have apy substantial foundation. 

Is it tlen within the corporate powers of the 
two companies to enter into such contracts as they 
propose to make? This is hardly a debateable 
question. It would seem that if legislation could 
give it, the power has beengiven. Repeated Acts 
of Assembly have put this beyond donbt. The 
enactment of the second section of the Act of 
April 13, 1860, is, ‘‘that the President and Man- 
agers of the Sunbury and Erie Railroad Com- 
pany (since changed by law to the Philadelphia 

and Erie Railroad Company,) be, and they are 
hereby authorized to make and enter into any 
contract or contracts with the Managers, or Pre- 
sident and Directors of any other railroad com- 

pany or companies within this Commonwealth, 
having relation to the completion, the working, or 
to the traffic originating on, or passing over or to 
and from the Sunbury and Erie Railroad, which 
may be considered just and reasonable by the 
contracting parties, and such contract or contracts 
shall be valid and bindimg upon the said com- 

panies represented by the said contracting parties, 
as fully as if the same were expressly authorized 
by their respective charters.” It would be diffi- 
cult to employ language more explicit and com- 
prehensive than this. The contracts into which 
these defendants propose to enter are just such as 
this Act contemplated. They relate exclusively 
to the completion and working of the Philadelphia 
and Erie Railroad Company’s road, and the traffic 
thereon. They contain not a provision or stipu- 
lation which does not bear more or less directly 
upon these objects. And if the Act of April 13, 
1860, were not sufficient to confer upon the de- 
fendants the power to enter into such contracts, 
it is unmistakably given by the subsequent Act 
of April 23, 1861, which embraces all railroad 
companies created by and existing under the 
laws of this Commonwealth. It empowers them 
to purchase and hold the stock and bonds of any 
other railroad company chartered by the Com- 
monwealth, and it makes it lawful for any rail- 
road company to enter into contract for the use 
or lease of any other railroad, and to run, use, 
and operate it, provided the roads of the two 
companies so contracting or leasing shall be con- 
nected with each other, either directly, or by 
means of intervening railroads. The affidavits 
submitted with the bill in this case prove that the 
railroad of the Pennsylvania Railroad Company 
is connected with that of the Philadelphia and 
Erie Railroad Compeny by an intervening rail- 
road, and so as to form a continuous route. The 
case is, therefore, fully covered by the provisions 
of this Act. It avails nothing to urge, against 
the words of the statue, the impolicy of contracts 
which substantially unite in one, two railroads 
so extended as those of these defendants. The 
question in hand is, whether the power has been 
given. Our province is to declare what the law 
is, not what the legislature should have done. We 
must hold that the law makers mean what they 
say, and we cannot therefore doubt that the de- 
fendants possess the power to make the contracts 
into which they propose to enter. 

And if the contracts are within the corporate 
powers of the defendants, if they are authorized 
by Acts of Assembly, it may be doubted whether 
we should be justified in enjoining against them, 
even though we might be of opinion that they 
together would constitute an assignment in trust 
for the benefits of creditors, with preferences. 
This, however, need not be considered, for it is 
clear that they amount to no such assignment, 
They amount to a sale and a lease, not an assign- 
ment within the Act of Assembly. They create 
no trust. It is stipulated in each of them, that 
before they take effect, arrangements shall be 
made by the Philadelphia and Erie Railroad Com- 
pany to pay or satisfy all their debts, except those 
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is stipulated that the Pennsylvania Railroad Com- 
pany shall purchase the mortgage bonds of the 
other party, at a fixed rate of discount, and that 
other party agrees to complete the construction 
of their unfinished railroad. By the other con- 
tract, bearing even date, the Philadelphia and 
Erie Railroad Company leases its road to the 
Pennsylvania Railroad Company for the term of 
nine hundred and ninety-nine years. The lessees 
covenant to stock the road and run it, and keep it 
in order and repair, fixing and collecting their 
own tolls and charges for freight. They also 
covenant to pay a rent equal to thirty per cent, of 
the gross revenue, and to pay it, first, in discharge 
of the taxes upon the property devised ; secondly, 
as to a portion (to be agreed upon,) directly to 
the lessors ; thirdly, in discharge of the interest 
on all the mortgage bonds of the lessors, according 
to their respective equities and priorities, and to 
the payment of that part of the principal of the 
bonds which is due to the sinking fund of the 
Commonwealth, and secured by one of the mort- 
gages ; fourthly, to pay the surplus, if any, to the 
lessors. To call this an assignment in trust for 
the benefit of creditors, is a perversion of terms. 
The case is diverse from Lucas vs. The Sunbury 
and Erie Railroad Cu., 8 Casey, 458. The stipu- 
lated rent is to be paid wholly to the lessors, or in 
relief of the property demised from taxes and 
mortgages paramount to the term, and which 
might destroy it. This makes the ordinary case 
of a landlord agreeing with his tenant that the 
latter shall pay the taxes on the premises leased, 
and keep down the interest on prior incumbranees, 
and deduct his payments from the rent. 

To understand the remaining objection of the 
complainant to the contracts proposed to be en- 
tered into, will require us to notice some of the 
legislation of the Commonwealth, and what has 
been done under it. By an Aet passed April 21, 
1858, and which was declared constitutional, in 
the Sunbury and Erie Railroad Co., vs. Cooper, 
the legislature authorized a sale of the canals then 
belonging to the Commonwealth, to the Sunbury 
and Erie Railroad Co., for the sum of three mil- 
lions five hundred thousand dollars. The proposi- 
tion was not to sell for cash, but entirely on credit. 
To secure the payment of the purchase money, the 
Act required the vendees to execute and issue 
their five per cent. bonds for seven millions of 
dollars, payable in instalments of one million 
each ; the first in the year 1872, and an additional 
instalment each year thereafter, and to secure the 
payment of the bonds by a mortgage to two trns- 
tees, on the whole line of their railroad, finished 
and unfinished. Of these bonds, the State Treas- 
urer was directed to receive an amount equal to 
three millions five hundred thousand dollars, in 
settlement for the purchase money of the said 
canals, and the residue were directed to be de- 
posited also in the office of the State Treasurer, to 
be surrendered to the company as the work of 
completing their railroad progressed. The Act 
also provided that as a farther security for the 
payment of the purchase money of the property 
sold, the vendees should execute and deliver to 
the State Treasurer other mortgages on the canals, 
and it enacted that in case of default by the ven- 
dees in paying the principal or interest of any of 
the bonds for ninety days after the same should 
become due and payable, a scire facias should is- 
sue, the mortgaged property should be sold, and 
that the proceeds of sale of the said canals should 
be paid into the sinking fund, and applied to the 
payment of the State debt. 

In accordance with the proposition thus made 
by this Act of Assembly, the Sunbury and Erie 
Railroad Company became the purchaser of the 
State canals, and executed their bonds for seven 
millions of dollars, with an accompanying mort- 
gage upon all their road. The mortgage was re- 
corded, and all the bonds were delivered to the 
State Treasurer in pursuance of the requirements 
of the Act. One half of the bonds, to wit: three 
millions five hundred thousand dollars, represent- 
ed the purchase money of the canals, and belong- 
ed to the Commonwealth. The other half belong- 





secured by mortgage. By one of the contracts it 





satisfied without authority of law. Whether for 









ed to the company that issued them, and were to 
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be delivered to.them for negotiation, as the work 
on their railroad progressed. There was already 
a mortgage for one million of dollars, which was 
the first lien upon that part of the railroad extend- 
ing between Sunbury and Williamsport. 

Consequently some advance was made towards 
the completion of the unfinished pdrts of the rail- 
road, and in making it debts were incurred by the 
company to contractors and material men. The 
advanced stage of the work, while it increased the 
debt of the company, necessarily enhanced the 
value of the property embraced within the mort- 
gage. It was in view of this fact, doubtless, that 
when the mortgagors had failed to pay to the 
Commonwealth the interest on the bonds for the 
purchase money of the canals, the legislature, by 
the Act of April 13, 1860, directed that bringing 
suit on the mortgage should be postponed, and 
enacted that if any judicial sale of the road should 
thereafter be made, the amount, not exceeding 
six hundred thousand dollars, due contractors on 
that part of the road between Williamsport and 
Erie, for work and Jabor actually done, and ma- 
terials furnished between the first day of August, 
1859 and the first day of April, 1860, shall be 
postponed to the mortgage held by the Common- 
wealth. A list of the preferred claims was re- 
quired to be furnished to the Auditor General. 
Some, if not all of them, were evidenced by bonds 
or scrip. After this Act of Assembly, it is evident 
the security of the Commonwealth was not less 
than it was when the mortgage was taken. 

But the Sunbury and Erie Railroad Company 
were utterly unable to dispose of their portion of 
the bonds secured by the seven millions mortgage, 
which remained in the office of the State Treas- 
urer, and of course they were unable to complete 
their railroad or even to pay the accruing interest 
on the bonds owned by the Commonwealth. This 
is abundantly established by the affidavits sub- 
mitted to us, and it has been conceded by the 
legislature. The security which the Common- 
wealth held for the payment of the purchase 
money of the State canals, was therefere a mort- 
gage upon an unfinished railroad; upon a road 
which could not be finished while the seven mil- 
lions mortgage remained. Not only so, but there 
was a prior mortgage of one million of dollars 
upon the eastern end of the road, from Williams- 
port to Sunbury, and a prior lien not exceeding 
six hundred thousand dollars, upon the remainder. 
Then the other three millions five hundred thous- 
and dollars covered by the mortgage stood in equal 
right with the Commonwealth. And the road was 
not only unfinished and incumbered with prior 
and coeval liens, but it was in such a condition of 
progress as to be of very little value for traffic or 
for sale. The extremities had been completed, 
but the large bodies by which the extremities 
were designed to be connected was all unmade. 
In such circumstances the legislature thought, 
and, if the affidavits submitted with the present 
motion are to be believed, they were warranted in 
thinking that the mortgage for seven millions of 
dollars was no adequate security, if indeed it was 
any security at all, for the payment of the debt 
due the Commonwealth. To make the security 
effectual, it was indispensable that the railroad 
should be completed. Accordingly, by the Act of 
March 7, 1861, it was enacted that the name of 
the Sunbury and Erie Railroad Co. should be 
changed to the Philadelphia and Erie Railroad 
Co., and that the company might execute new 
bonds for the five millions of dollars secured by a 
first mortgage to trustees on all their road, except, 
that from Sunbury to Williamsport it should be 
second to the one million mortgage which had be- 
fore that time been given. The Act also directed 
that the bonds should bear interest at the rate of 
six per cent., should be payable in twenty years, 
and should be used by. the said company for the 
purpose of completing and equiping their railroad, 
and for the payment of‘debts contracted concern- 
ing the same,-and for the payment of. the scrip 
issued by the company udder the Act of April 13, 
1860. To insure this required application of the 
bonds to the completion of the road, and the pay- 
ment of the debts incurred in completing it, in- 





cluding the scrip previously declared prior to the 
claim of the Commonwealth, all the bonds were 
required to be deposited with the State Treasurer, 
and by him delivered to the company according 
to the progress of the work, after endorsement of 
the Secretary of the Commonwealth that they were 
issued by authority of Jaw. The Act also author- 
ized the company to execute other six per cent. 
bonds. for four millions of dollars, and secure the 
same by a second mortgage to the Commonwealth, 
on the same property. It directed that these 
bonds, with the accompanying mortgage, should 
be delivered to the commissioners of the sinking 
fund, to be held as collateral security for the pay- 
ment of the bonds for three millions five hundred 
thousand dollars, given for the purchase money of 
the canals. Thereupon the State Treasurer was 
directed to cancel and surrender all that portion 
oi the seven millions mortgage bonds which be- 
longed to the company, retaining uncancelled 
however, the bonds amounting to three millions 
five hundred thousand dollars, which belonged to 
the Commonwealth ; and the trustees of the seven 
millions mortgage were directed to enter satisfac- 
tion on it, on the surrender aud cancellation of all 
the bonds secured by it, except those owned by 
the Commonwealth. 

The provisions of this last mentioned act have 
been accepted and performed. The five millions 
mortgage and bonds were execuied on the 30th of 
March, 1861, and deposited with the State Treas- 
urer, The four millions mortgage and bonds have 
also been executed and delivered to the commis- 
sioners of the sinking fund, and satisfaction has 
been entered upon the mortgage for seven mil- 
lions. 

It is now claimed that the Act of March 7, 1861 
is unconstitutional ; that the mortgage for seven 
millions of dollars has been marked satisied with- 
out sufficient authority of law; that it still re- 
mains of force, and consequently that the five 
millions mortgage will not be the first lien on all 
the railroad between Williamsport and Erie, and 
subject only to the one million mortgage on that 
part of the road between Williamsport and Sun- 
bury. It is insisted, that directing satisfaction to 
be entered on the mortgage for seven millions of 
dollars was a violation of section 4, article 11, of 
the Constitution of the State. That section pro- 
vides for the establishment of a sinking fund for 
the payment of the public debt, and it daclares 
that the sinking fund shall consist of the net an- 
nual income of the public works from time to 
time owned by the State, or the proceeds of the 
sale of the same or any part thereof, and of the 
income or proceeds of the sale of stocks owned by 
the State, together with other funds or resources 
that may be designated by law. It also declares 
that the said sinking fund may be increased from 
time to time by assigning to it any part of the 
taxes or other resources of the State not required 
for the ordinary and current expenses of govern- 
ment, and ‘‘ that unless in case of war, invasion or 
insurrection, no parteof the said sinking fund shal] 
be used or applied otherwise than in extinguish- 
ment of the public debt, until the amount of such 
debt is reduced below the sum of five millions of 
dollars.” 

Is, then, the provisions of the Act of March 7, 
1861, which directs satisfaction to be entered upon 
the seven millions mortgage, an use or application 
of any part of the sinking fund otherwise than in 
extinguishment of the public debt ? 

It is not worth the while to inquire whether at 
the time when the Act was passed, the bonds for 
the three millions five hundred thousand dollars 
were in the sinking fund. Strictly speaking, per- 
haps, they were not. The constitutional idea of 
that fund was doubtless that it should be money ; 
something that could be applied directly to the 
payment of the public debt. But the bonds can 
hardly be called the proceeds of the sales of the 
canals, Those canals are not yet paid for. The 
proceeds of their sale are yet to be received. The 
bonds are but the evidence of indebtedness, They 
represent the proceeds of sale—they are not the 
proceeds themselves, Still, less. the mortgage. 
That was not.even the representative of a debt. 





It was given, not to the Commonwealth, but to 
two other persons, who were made by it trustees 
of all the holders of the seven millions bonds. 
Each holder had as much control over it as the 
State herself. It added nothing to the amount 
due the Commonwealth, and its release could take 
nothing out of the treasury, or out of the sinking 
fund. With or without the mortgage the debt is 
the same; the amount of the proceeds of the sale 
of the canals unchanged. 

But it would be a very narrow and illiberal 
construction of the constitutional order, were we 
to say that the securities taken for the purchase 
money of the public works are not within its pro- 
tection. A Constitution is not to receive a tech- 
nical construction, like a common Jaw instrument 
or a statute. It is to be interpreted so as to carry 
out the great principles of the government, not to 
defeat them; Commonwealth vs. Clark. It must 
necessarily be brief, and speak in general terms, 
for its province is only to declare organic rules, 
Our duty is to enforce its meaning, to take care 
that what was intended to be accomplished by 1t 
shall not fail. — 

Treating, then, the debt due to the Common- 
wealth from the Philadelphia and Erie Railroad 
Company, and evidenced by the bonds, as within 
the sinking fund, and entitled to the protection of 
the constitutional ordinance as fully as its equiva- 
lent in money would be, how does the satisfaction 
of the mortgage amount to an use or application 
of any part of it contrary to the constitutional 
prohibition ? To what other use is it applied ? Not 
to the use of the Commonwealth, certainly. Not 
to the, use of the mortgagors, for no part of the 
debt is released by the satisfaction of the mort- 
gage. The debt, and the whole debt, remains due 
as before. The bonds for three millions five hun- 
dred thousand dollars continue in the sinking 
fund. The mortgagors and the obligors are still 
debtors as fully as ever. The proceeds of the sale 
of the canals are neither given away nor applied to 
any new use. And if there be no diversion of the 
fund from the object to which it was dedicated by 
the fundamental law, then nothiug has been done 
which the Constitution prohibits. 

It is material also to observe that if the Consti- 
tution is to be so construed as to bring the evi- 
dences of the debt due by the company to the 
Commonwealth, into the sinking fund, as we think 
it must, it follows, as a necessary consequence, 
that there is power in the government to manage 
the securities for the debt, and make such changes 
in them as will best effectuate the grand object 
which the framers of the Constitution had in view. 
And if this power exists, it must be in the legisla- 
ture, subject. perhaps, though only indirectly, to 
the supervision of this court. Now, what the 
framers of the Constitution mainly intended, was 
the dedication of the proceeds of the sale of the 
public works irrevocably to the payment of the 
public debt. The payment of that debt was the 
greot end sought to be obtained, all else was but 
subsidiary to it. But this dominant purpose, this 
object of the Constitutional ordinance would be 
defeated, if, when a security for a debt has gone 
into the sinking fund, there remains no power over 
it,except that of custody. If the commissioners 
of the sinking fund and the legislature must stand 
helpless and ‘see the evidences of indebtedness be- 
longing to the fund decaying from year to year 
into worthlessness, if they. may not snbstitnie a 
better for a worse security, then’ the Constitution 
but “ holds the word of promise to the ear and 
breaks it to.the hope.’”’ Such a view of it is worse 
than clinging to the Jetter and sticking in the 
bark, for not even the letter of the Constitution 
prohibits the administration and prudent manage- 
ment of whatever belongs to tlie fund. Itprohib- 
its only. its perversion to any other use than the 
payment of the public debt... So far from inbibit- 
ing prudent measures to secure a debt, in spirit it 
enjoins them. It makes it’ the duty of all who 
have charge of the fand to see to it that all that 
belongs to’ it-shalli be ‘effectually applied to the 
purpose for which the fund was created, ‘And I 
cannot doubt that whenever it’ is made apparent 
that a possible, change of securities is necessary to- 
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guard any part of the fund from loss, this court 


would order it, In doing se, they would exercise 
only the ordinary powers of a court of equity over 
trustees, and they would be furthering the design 
of the framers of the Constitution, And if this is 
80, then it cannot be doubted that a court of 
equity would sanction precisely what the legisla- 
ture did by Act of March 7, 1861, when they or- 
dered the seven millions mortgage to be satisfied. 
We shall not go over in detail the facts as they 
have been exhibited to us in the proofs, not even 
mention again those which we have recapitulated. 
Let it suffice to say that the affidavits prove, 
without apy attempt at contradiction, what is ap- 
parent also from the several Acts of Assembly, 
that the debt due to the Commonwealth is much 
safer, since the Act of March 7th, 1861, than it 
was before. The original debt, or rather the 
original evidences of debt, remain unchanged. A 
collateral security only has been given up, while 
an improved one is substituted in its place. We 
think this was not beyond the Constitutional pow- 
er of the legislature to direct, 

It remains only to add that, in our opinion, the 
seven millions mortgage was legally marked sat 
isfied ; that the five millions mortgage is the first 
mortgage upon the entire railroad from Williams- 
port to Erie, and second ouly to the one million 
mortgage on the part of the road between Sunbury 
and Williamsport; and that there is no ground for 
the injunction for which the complainant moves. 

The motion for an injunction is therefore over- 
ruled. 





Reverse Acting Tumbler 
moc HE Ss 
For Railroad and other Purpose, 
ADE to order and with different keys if desired. 
One Thousand Dollars has been offered by the 
inventor tu any person who will pick one of their locks or 
get it out of order by any ordiuary usage. 
Orders filled, samples and prices furnished by applica- 
tion to the Sole Agent A the Manufacturer. 
62. 


New York, January 4,1 
GEO. T. M. DAVIS, 
3m2 47 Exchange Place. 


FOR SALE. 
5 Locomotives, 4 ft. 84 in. gauge. 
50 House Freight Cars, that have had but slight use. 
The above are at Chicago, Ill. 
January 4, 1862. 





Apply toGEO. T. M. DAVIS, 
47 Exchange Place 


RENSSELAER. 
POLYTECHNIC INSTITUTE, 
tRO ZY. N., X. 
pus sevonty-sixth semi-annual session of this well- 

known Institution for instruction in the Mathemati- 
cal, Physical and Natural Sciences, will commence on 
Wednesday, Feb, 19th, 1862. A full course in Military 
Science is now in progress. Graduates of the Institute 
find no difficulty in obtaining very desirable positions as 
Civil, Naval and Topographical Engineers. The Annual 





Register, giving full particulars, can be obtained of Prof. 
Cuaries Drowns, Director. 
6t2 N. 8. 8. BEMAN, President. 





PASCAL IRON WORKS, 


- ESTABLISHED 1821. 
MORRIS, TASKER & CO., 


MANUFACTURERS OF 


Lap-Welded American Charcoal Iron Boiler 
F lues—from 1} to 10 inches outside diameter, cut 
to definite lengths. 


Wrought Iron Welded Tubes—from } inch to 8 
inches inside diameter, with screw and socket con- 
nections, for Steam, Gas, Water or other purposes ; 
also, fittings of every kind to suit the same. 

Wrought Iron Galvanized Tube—strong and 
durable, designed especially for water purposes. 

Cast Iron Gas or Water Pipe—1} to 24 inches 
in diameter, and branches for same, ete. 

Gas Works Castings, etc., ete. 


LOCOMOTIVE FOR SALE. 


GMALE second hand Locomotive, usual gauge (4ft. 84 in.) 
Weight, 10 tons—Drivers, 4ft.6 in,—C 'ylinders 10x18 in. 
Fire-box, Crank and Tires nearly new, and the whole en 
gine in excellent condition. 
Also a second hand “Bradly” Snow Plow. 
For sale low by 
WILLIAMS & PAGE, 


51 Boston. 





OFFICE OF THE ILLINOIS CenTRAL R. R. Co., 
New York, Dec. 5, 1861. 

T a meeting of the Board of Directors of the ILLI- 
NOIS CENTRAL RAILROAD COMPANY, held 
at their office in New York this day, it was 

Resolved, That an assessment of Frvze DoLuars per 
share upon the Scrip Shares of the Capital Stock of the 
Company be and the same is hereby called payable on the 
twentieth of January, 1862; and that the same be payable 
on the Stock registered in the City of New York at the 
office of the Company in that city; and on the Stock 
registered in London at the office of Messrs. Roperr 
Benson & Co.,, London ; and that parties desiring to pay 
their assessment in London, may pay the same at a rate of 
exchange sufficient to produce five dollars per share to 
the Comper in the City of New York. 

Resolved, That the transfer books be closed on the after- 
noon of the 15th January next, and re-opened on the 20th 
day of the same month ; and that no transfer be permit- 
ted, on or after that day, of shares upon which the fore- 
going assessment shall not have been paid. 

THOMAS E. WALKER, Treasurer. 
The eighty-dollar certificates to be returned on payment 
of the above. 





OFFICE OF THE ILLINOIS CenTRAL R. R. Co., 
New York, Oct. 29, 1861. ¢ 

aes of the stock of this Company, as registered 

upon the books of the company at the close of busi- 
ness on the 15th day of January, 1862, will be entitled to 
Canceled Bonds Scrip for five dollars upon each share of 
stock held by them deliverable on or after the lst day of 
February next ; and parties holding certificates are hereby 
notified to have the same registered in their own names on 
or before the said 15th day of January. 48 


PA'TENT 
_ Centrifugal 
IPUMPS 


RE the best and cheap- 
est Pumps made for 





ANDREWS’ 





—{K|TIONS, MINES, 
Wo b FACTORIES, TAN- 

ental = NERIES, PLANTA- 
TIONS, DRAINAGE, IRRIGATION, 


W RECEING, and general use, 

Made entirely of metal. without working valves or rub 
bing surfaces, they paas sand, fine ore and gravel, without 
mjury. Capacity from 20 Galls. to 1,000 Bbis. per minute. 

For descriptive pamphlet and Price List address 

WM. D. ANDREWS & BRO., 
414 Water St., New York, 
GENERAL DEALERS IN 
Iron, Metals, new and second hand Machinery. 


Sanford’s 
CHALLENGE 


HEATERS 


= SET IN BRICK, 
PORTABLE 


OR AS 
FIRE PLACE 


HEATERS, 


FOR WARMING BY ONE FIRE 
WITH PURE, SOFT AIR 
Dwellings, Churches, Hotels, Public 
Halls, Railroad Depots, Vessels, ete., 


WITH AND WITHOUT REGISTERS. 


THE MOST POWERFUL HEATERS 
AND THE 


‘ " World - 
Greatest Fuel Savers in the World: 
With an uuparalleled mass of unimpeach- 
Sable testimony of well-known Citizens, 
Ministers, Doctors, Lawyers, Merchants, 
Mechanics and others. 








=e 












Send for pamphlet containing full description and testi- 
monials, 


SANFORD, TRUSLOW & CO., 





PHILADELPHIA. 





~ Nos. 239 and 241 Water st., N. Y. 


The COSMOPOLITE 


PARLOR RADIATOR, & 
GAS BURNER, 


Introduced one year ago, already ranks as | 
the LEADING STOVE forPARLORS, —==— 
SITTING ROOMS, and all places where a @& 
sft, pleasant heat is desired. a 
Fire may be kept all winter with an aston- 
ishingly small supply of coal. 

Send for description and testimonials. 


SANFORD, TRUSLOW & CO., 
Nos, 239 and 241 Water st., N. Y. 
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Challenge Air-tight 
KITCHEN RANGES, 


May be placed in a fire-place without masonry, and with or 
withou* water-back; or may be set out on feet, as an ordinary 
stove. 

This range, already very popular, has thee LARGEST 
OVE? of any in the market; BAKES PERFECTLY, 
never fing to brown at the bottom; BOILS, ROASTS and 
and Bhvuis8 with unequalled facility and dispatch, and with 
extraordinary ECONOMY OF FUEL, which may be 
either coal or wood. Flues large and easily cleaned. A child 
can manage it, so sinyle isits construction. Castings extra 
heavy, and design plain and chaste. 

Four sizes, adapted to families and hotels. 


Beacon Light 


SUMMER AND WINTER 
PORTABLE RANGE, 


Is a very popularrange, having 
six boiler a ey one large oven 
that baker perfectly, with an ar- 
rangement for roasting, or heat- 
ing irons at the end. Itis very 
economicn. of fuel. Fora FEW DOLLARS a family may be 
supplied with « PERFECT COOKING APPARATUS, equa. 
to the highest price stove in the market. 
Three sizes, adapted to coal, or wood. 


SANFORD, 'TRUSLOW & CO., 
259 and 241 Water at., N. ¥ 


SANFORD’S 


, MAMMOTH 
GLOBE 


EEATE RS. 


The best stoves for RAILROAD 
DEPOTS and SHOPS, and all places 
where a great heat is required. They 
aro very durable, and very economical 
of coal. 














Beware of imitations that are infe- 
rior in strength and in other respects, 





TESTIMONIALS. 

HUDSON RIVER RAILROAD OFFICE, N. ¥ 
This Company have now in use, over two hundred of San- 
ford’s Maminoth Heaters, in Station Houses, Work Shops, and 
Engine Houses; we commenced using thein in 1853,and some 
of the first stoves put up are still good andin use. We con- 

sider them the best Lleaters now in use. 
J. M. HEBARD, Supply Agent. 
UNION FERRY COMPANY. 

The Mammoth Heaters have been used by this Company in 
their waiting rooms at the several ferries and found to be very 
excellent stoves and more durable and valuable than any here- 

tofore used. CYRUS P. SMITH, Managing Director. 


MANUFACTURED AND SOLD BY 


SANFORD, TRUSLOW & CO., 
Nos. 239 and 241 Water street, New York, 


ISAIAH W. SYLVESTER, 
ATTORNEY AND COUNSELLOR AT LAW, 
Law Reporter for the “AmericAN RAILROAD JOURNAL, 
WALL STREET, NEW YORK. 











PATENT RIGHTS SECURED 








